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United States Branch 
Statement January 22, 1936 


ASSETS 


U. S. Treasury Bonds and Notes. . . . . . $1,390,291.54 





Other Bonds . ... 484,505.00 
ar ey ae ae 137,543.87 
pe ae a 16,519.07 
Cosbin Bemks. . . 1 «© © «© 0 «© «© ol le 6ST SOOR2 

$3,065,940.30 


All Securities taken at Market Value January 22, 1936. 


LIABILITIES 


Voluntary Contingency Reserve . . $ 565,940.30 








Statutory Deposit, New York 850,000.00 

Net Surplus above Deposit 1,650,000.00 

Surplus to Policy Holders . . . .. . 2,500,000.00 
$3,065,940.30 


NEAL BASSETT 
United States Manager 
111 JOHN STREET, NEW YORK 
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Fear of Burglars is a universal nightmare. No man-made locks or other precautions can guard with 


certainty against the “THIEF IN THE NIGHT” or prevent his depredations. 


Wherever man’s thrift has accumulated articles of value the IMPS OF THIEVERY hover nearby 
and sooner or later the ruthless hand of the robber will strike. 


Therefore, wisdom counsels the only positive protection—INSURANCE, which alone can remove 
the constant dread of loss that so often impairs the full enjoyment of our possessions. 
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Strive to Preserve 
the Present Rates 


Executives Are Now Endeavoring 
to Halt Downward 
Tendency 


FEAR HORIZONTAL CUTS 





Hope to Put Across Increases in 
Classes and Territories That Have 
Been Unprofitable 





NEW YORK, June 24.—Executives 
in the east and west continue to be 
anxious over the rate reductions, feeling 
the practice has gone far enough and 
that the effort should now be to main- 
tain tariffs at least at present figures 
long enough to permit companies to 
build reserves sufficient to meet always 
posible excessive losses. They note the 
increase in the loss record in recent 
months as evidence that the unusually 
favorable experience enjoyed in 1933 and 
the two succeeding years, is not to be 
taken as a criterion of what may be 
looked for as a continuing condition. 

In justification _of their downwar¢ 
rate revisions, rating authorities point 
out that the essence of risk weighing is 
to make each classification pay its exact 
cost as nearly as may be, and this the 
rating bureaus have been endeavoring to 
do. They maintain experience reveals 
that some classes and particular fields 
have been charged more than their 
Proper figure, and by the same token 
other classifications have been getting 
indemnity below cost. This condition, 
scientific rating practice is endeavoring 
to correct. It is unfortunately true they 
admit, that while rates upon the hitherto 
profitable types of risks have been 
brought down, it has been impossible 
as yet to act where rate increases are 
indicated. Some progress in the latter 
direction was made prior to 1930, and 
undoubtedly would have been carried on 
in the succeeding years, had it not been 
for the depression. 


May Resume Procedure 


With an improvement of general busi- 
ness conditions, rating talent now feels 
warranted in proceeding with its pro- 
gram of charging class and individual 
risks the exact cost of their indemnity, 
in so far as that may be determined. 

Although the fire record of the coun- 
try may, and doubtless will, show an 
increase from now on, it is a question 
whether this will prove true to an ex- 
ceptional extent always providing a con- 
flagration does not occur. Through the 
activities of the National Board, cham- 
bers of commerce and similar bodies, 
property-owners have been made fire 
conscious to a marked degree, and fire 
departments through inspections are 
doing much to reduce potential fire haz- 
ards. The success attending the effort 
to round up professional fire-bugs, and 
the vigor with which convicted arson- 
ists are dealt with by the courts, have 

(CONTINUED ON LAST PAGE) 





Illinois Farm Agents Told 


Value of Stock Insurance 





The most effective tool the local agent 
has to combat non-stock and cut rate 
competition is to improve his own 
knowledge of the business and give the 
best service possible, declared Edward 
S. Foltz, superintendent farm and loss 
department of the western department 
American, Rockford, Ill., at the meet- 
ing of the Illinois Farm Agents Asso- 
ciation at Peoria. 

Mr. Foltz said that the Illinois agents 
and brokers qualification law will raise 
the standards of the business and pro- 
tect the public from undesirable and fly- 
by-night agents. He pointed out in- 
surance buyers are primarily interested 
in adequate protection of their property 
with a sound carrier, and the surest way 
for the agent to advance the principles 
of stock company insurance is to care- 
fully examine his client’s needs and ad- 
just the insurance to fit them. “The 
modern farm agent,” he said, “fully ex- 
plains every type of insurance the farmer 
needs, does not overlook full coverage 
of his property, writes only adequate in- 
surance to value on buildings, is particu- 
lariy observant to see that personal 
property is sufficiently insured and, if 
the opportunity affords, includes the 
farmer’s automobiles. 


Can Quote Specific Rate 


“The modern farm agent is in a posi- 
tion to quote his client a specific rate, 
taking into consideration reductions due 
to lessening of the hazard by approved 
installations. Even after the policy is 
issued, he keeps closely in contact with 
clients, that he may render stock com- 
pany service in the event of any change 
or any questions the client may have. 
In event of a loss, the modern farm 
agent is ready to assist both company 
and assured, cooperating with the ad- 
juster in a prompt handling of the claim. 
No advertisement of any kind, no mat- 
ter how artfully worded, can compare 
with the service a stock company and 
its agents can render in insurance mat- 
ters.” 

Competition is keen, he pointed out, 
but when the qualities of stock insur- 
ance are intelligently and thoroughly 
explained, undoubtedly its inherent value 
and service greatly exceeds the small 
difference in premium cost. A farm 
agent should qualify himself by close 
observation and study, not only to ex- 
plain the value of stock insurance which 
he sells, but also to urge its desirability 
On property owners and to convince 
them that they should not be misled by 
mere cost consideration. The cost of 
aon insurance is specific, definite and 

nal. 

“There can be no assessment, fines or 
fees,” he pointed out; “the quoted pre- 
mium is all that has to be paid. Comp- 
arable to the assessment plan of a non- 
stock company, you are also provided 
with another tool of competition—the 
annual premium plan, known as the five 
payment long instalment premium note 
plan. This enables your client to pay 
annually, over a five year period, and 
contrary to non-stock insurance, his 
yearly payments are definitely deter- 
mined in advance and cannot be in- 


creased. You will also benefit by this 
plan because in a large measure your 
renewals are safeguarded, and thereby 
avoid outside interference which many 
times arises at expiration date.” 

He said there are three factors to be 
considered in making inspections: the 
physical hazard, moral hazard and tem- 
peramental hazard. In determining the 
physical hazard, the character of con- 
struction and state of condition and re- 
pair should be specifically determined, 
especially chimney conditions and the 
roof. Inspections must be thorough. 
The value of the building is of particu- 
lar consideration because its cost is not 
always a test of its value. This is true, 
he said, where buildings were con- 
structed at exorbitant prices and can be 
replaced for less than the original cost, 
or where the building is not adapted to 
present day requirements. 

Although the moral hazard is more or 
less dormant at the present time, he said 
it is like an epidemic and runs in cycles 
and must always be guarded against. 
A moral hazard can many times be de- 
termined at the time of writing the pol- 
icy and that is the time to investigate it, 
not after the loss. Incendiary fires gen- 
erally arise from motives of revenge, 
spite, insanity, weak mindedness or 
mania for excitement. They may also 
be a means to cover up evidence of crime 
such as theft or murder, or merely for 
the purpose of securing money from the 
insurance company. ‘However, the lo- 

(CONTINUED ON LAST PAGE) 





Insurance Company Taxes 


Under New U. S. Tax Act 














WASHINGTON, 
provisions for taxation of insurance 
companies in the new revenue Dill, 
passed by Congress in the closing hours 
of the session, represent the same 
amount of “trading” as in other features 
of the bill. 

Under the bill as agreed to by the 
conferees, insurance companies will be 
subject to tax at the rates ranging from 
8 to 15 percent provided for other cor- 
porations but will not be subject to the 
surcharges running from 7 to 27 percent 
which are provided for corporations in 
other industries. However, the com- 
panies may be made subject to the pro- 
visions of Section 102, imposing penal- 
ties upon corporations improperly with- 
holding earnings at rates of 25 and 35 
percent, dependent upon the extent of 
the exercise of this practice. 

Under the compromise reached by the 
conferees only after much difficulty, the 
house proposals for taxes running up to 
424 percent on undistributed net cor- 
porate income and the senate plan for 
flat taxes plus a single surcharge rate on 
undistributed income were merged into 
a schedule of normal and supertaxes. 
Insurance corporations will be subject 
to the former and will pay 8 percent on 
the first $2,000 of net taxable income, 11 
percent on the next $13,000, 13 percent 
on the next $25,000, and 15 percent on 
all in excess of $40,000. 


June 24.—The 





Horizontal Rate 
Cut Is Demanded 


Palmer Orders 10 Percent Slash 
In Dwelling, Apartment 
Tariff 





NO RATE LAW IN STATE 


Illinois Insurance Director Also Requests 
Elimination of Alleged Discrimination 
Against Southern Illinois Risks 


STATEMENT IS ISSUED 


A meeting of western managers was 
held in Chicago Tuesday in view of the 
rate reduction that Insurance Director 
Palmer of Illinois had ordered for ter- 
ritory outside of Cook County on dwell- 
ings and apartment buildings. After a 
discussion of the situation the following 
statement was issued: 

“The action of Director Palmer in de- 
manding a state wide reduction in rates 
is a normal political result of the condi- 
tions which have obtained for the past 
three or four years. It is readily acknowl- 
edged that the burning ratio in Illinois 
and throughout the whole United States 
was sub-normal in the last year or so. 
Every experienced underwriter knows 
that in the general average, the property 
loss by fire will not vary greatly over 
long term periods. To make permanent 
premium rates based on a temporarily 
low loss ratio would spell disaster be- 
cause every thoughtful person knows 
that the average of experience must be 
provided for as is shown by the rapidly 
increasing volume of losses beginning 
in the last quarter of 1935. : 

“Illinois has not been oppressed with 
unfair or discriminatory rates and there 
is no basis of fact for the charge or in- 
timation that unfair profits have been 
made off of the home owners of this 
state. The director of insurance fails to 
mention the fact that the general trend 
of rates in Illinois as elsewhere through- 
out the United States is continuously 
downward and that specifically reduc- 
tions have been made on several classes 
in Illinois within the past year.” 


Insurance Director Palmer of Illinois. 
who has been setting off several charges 
of explosives in the ranks of the casu- 
alty-surety companies lately, has now 
detonated a charge in the midst of the 
fire companies with the dictum that ef- 
fective Sept. 1, fire rates on dwellings, 
apartments and their contents through- 
out Illinois be reduced 10 percent and 
“the discrimination against southern 
Illinois risks be removed.” 

Mr. Palmer is taking this action de- 
spite the fact that there is no rate con- 
trol law in Illinois. The insurance direc- 
tor requests the individual companies to 
notify him prior to Aug. 1, whether they 
will put into effect the rating program 
which he orders on Sept. 1. The renewal 
date for company licenses is July 1, but 

(CONTINUED ON PAGE 12) 








4 





Pink Outlines Program to 
Check Excess Commissions 


TALKS BEFORE N. Y. EXCHANGE | 


Promises Drastic Action by His De- 
partment if Present Situation Is 
Not Cleaned Up 


NEW YORK, June 24.—As was ex- 
pected, the address by Superintendent 
L. H. Pink before the special meeting 
of the New York Fire Insurance Ex- 
change today dealt wholly with excess 
commissions, an evil that has been the 
subject of repeated warnings by Mr. 


Pink’s predecessors, but so far without 


appreciable result. 


Disclaiming any desire to inject the | 


department into the affairs of the ex- 
change if it could possibly be avoided, 
Superintendent Pink yet held that con- 
ditions in the local fire field leave him 
no other course. On Jan. 6 he ad- 
dressed a letter to the management of 
the exchange expressing concern over 
the excess commission evil and offering 
the aid of his office in its attempted 
eradication. His presented suggested 
program is that the exchange have 
wider disciplinary weapons and broader 








power to deal with misconduct on the | 


part of its members; that it prepare a 
suitable form of additional pledge di- 
rectly to the department, to be signed 
by member companies and agents, who 
will agree not to pay or accept any com- 
mission in excess of that allowed by the 
rules, the pledges to be made to and 
retained by the department. 


Would Eliminate Rebating 


While excess commissions are usually 
paid by agents, company members are 
tar from blameless, he said: The ex- 
change, he held, should promptly notify 
the department of all violations. Con- 
sideration should further be given by the 
exchange to eliminating rebating to as- 
sured. The department will not con- 
done acts of agents, brokers or com- 
panies convicted of excess payments, 
Superintendent Pink stated, and here- 
atter it will forthwith “cite any licensed 
broker or agent guilty of receiving or 
paying excess commissions to show 
why his certificate of authority should 
not be revoked. In case any such cita- 


tion is issued, past infractions of the | 


rule will also be considered. The depart- | 


ment will also promptly take action | 
against any company found guilty of | 


paying or countenancing payment of ex- 
cess commissions from now on.” 

Mr. Pink warned should the meas- 
ures adopted by the exchange and the 
department fail to curb the practice ap- 
propriate amendments to the law will 
be sought extending the authority of 
the superintendent over acquisition 


| Illinois. 


costs, “while in event of the failure of | 


the members of the exchange to comply 
with the rules and regulations, we shall 


also make a general survey of the effect | 


of excess commission payments on the 
general fire insurance rate structure, to 


|; sents 


the end that fire insurance rates may | 


cess commissions cannot be continued 
by any who give serious thought to the 
effect of their acts upon the financial 
stability of the companies and the agen- 
cies. 

Concluding, the superintendent said: 
“The success of the exchange—its con- 
tinued power and existence—is depend- 
ent upon its ability to secure conform- 
ance with the rules and regulations 
which the great majority of its members 
believe to be for the best interests of 
the business as a whole. Excess com- 
mlissions, 
inations, the letting down of the morale, 
are all a direct attack upon the great 


which the state is called upon to super- 
vise. 


fire insurance business.” 


illegal rebates and discrim- | 


Standing together, we shall pre- | 


serve the integrity and the honor of the | of the Malend Mantes Wateredtees An 
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To Be the Host 





Uv. 


A. GENTRY 


U. A. Gentry, insurance commissioner 
of Arkansas, who will be the host com- 
missioner at the winter meeting of the 
National Association of Insurance Com- 
missioners at Hot Springs, Ark., in De- 
cember and who was elected a member 
of the executive committee of the com- 





Joseph S. Raine Dies at 
Hospital in Lexington, Ky. 


WAS VERY COLORFUL FIGURE 


Secretary Southeastern Underwriters 
Association Had Been Connected 
With the Organization Since 1897 


ATLANTA, June 24.—Word was re- 
ceived at the office of the Southeastern 
Underwriters Association that Secre- 
tary Joseph S. Raine, 61, one of the 
most colorful figures in the south, 
widely known for his amiable and con- 
vivial nature, who attended many in- 
surance gatherings and had a wide ac- 
quaintance, died this morning at the 
hospital in Lexington, Ky., where he 
had undergone an operation for cancer 
some days ago. Pneumonia set in and 
his condition at once became critical. 

Mr. Raine was born in Albany, Ga., 
Aug. 2, 1875, and was educated at the 
University of the South at Sewanee, 
‘Yenn., taking a law course there in ad- 
dition to securing his academic degree. 
After eight months in local agency work 
he entered the service of the S. E, U. A. 
in 1897, and therefore almost his entire 
business life was given to this organ- 
ization. He had been secretary for 30 


| years and had never mmissed a meeting 


missioners body, is an Arkansas man | 


having been born at 
He took his law course 


by nativity, 
Brownstown. 


at the University of Arkansas, graduat- | 
| ing in 1911 and then practiced law in 


Hope, Ark., for 20 years. He served as 
municipal judge there for five years. 
In 1915 and again in 1917 he was a 
member of the house of representatives 
in Arkansas from Hempstead county. 
For four years he was senator from the 
20th district. He served as legislative 
secretary, Governor Futrell appointing 
him to that position in 1933 and in the 
same year he was made insurance com- 
missioner. 


The Skalovsky agency of Sioux City, 
Ia., has moved into the Frances building. 





of the association until this year. 


Main Returns From Reunion 

David J. Main of Denver was in Chi- 
cago this week enroute home from at- 
tending commencement exercises at 
Dartmouth. He was president of the 
‘alumni association of the college this 
year and also participated in the 30th 
reunion of his class. Mr. Main grad- 
uated from Dartmouth in 1906. He was 
captain of its football team in his senior 
year. From attending his own reunion 
he went to Cambridge, Mass., to look 
on at the Harvard celebration. 


The American Automobile Fire has 
been licensed in Manitoba and has ap- 
pointed Stratton Whitaker its attorney 
in the province. 








THE WEEK IN INSURANCE 





Effective Sept. 1, Insurance Director 
Palmer orders a 10 percent fire rate re- 
duction for dwellings and apartments in 
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Value of stock insurance is told by 
Edward S. Foltz, western department 
American, Rockford, Ill., before Illinois 
Farm Agents Association at Peoria. 
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Michigan field men hold annual meet- 
ing and elect officers. Page 5 
. k = 
Attorney Sam Levin of Chicago pre- 
an interesting paper on the sup- 
plemental contract at annual meeting of 
Illinois Fire Underwriters Association. 
‘ Page 6 
James T. Coen of the Home is elected 
president of Illinois Fire Underwriters 


be so revised that the payment of ex- | Association at the annual meeting. 


Page 5 
* OK OK 
Speaker at Controllers’ Conference in 
Chicago voices praise of new agreed 
amount use and occupancy form. 


* * 

Tennessee organizations of under- 
writers, preventionists and Blue Goose 
in annual meetings at Signal Mountain. 
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No action taken by S. E. U. A. execu- 
tive committee on discontinuance of 
service to the Pearl. Page 6 
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Detailed program is announced for the 
annual meeting of the Mississippi Asso- 
ciation of Insurance Agents Page 17 
* * * 
Program is announced for the annual 


Bos ; | meeting of the Georgia Association of 
business in which you are engaged and | 
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R. T. Marshall of Albert Willcox & Co. 
of New York has resigned as secretary 
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Products liability is becoming a major 
problem of retailers. Page 30 
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Massachusetts rating bureau publishes 
retrospective premium and premium dis- 
count endorsements, which will probably 
be models for other states. Page 29 
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Rates for disease cover under new 
Illinois laws are given. Page 29 
* * * 

Retrospective rating plan discussed by 
buyers, agents and officials at New York 
meeting of Risk Research Institute. 
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Ohio supreme court holds’ insurance 

company’s deposit with state department 


is trust fund for policyholders in that 
state, refuses mandamus in Southern 
Surety case. Page 27 
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First Reinsurance to increase capital, 
push motor carrier business. Page 36 
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N. IL. Benzing, Washington broker, 
protests against the award by the Treas- 
ury department of its registered mail in- 
surance contracts. Page 28 

* * & 

Rehearing sought by Georgia supreme 
court in Hartford Steam Boiler suit test- 
ing constitutionality of new state resi- 
dent agency law. Page 27 
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Joseph S. Raine, secretary of the 
Southeastern Underwriters Association, 
died Wednesday. Page 4 
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Companies in the 
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divided form. 


Chicago area now 
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New York appellate court orders sale 
of National Surety to Commercial In- 
vestment Trust, reversing lower court 
order favoring Bancamerica-Blair Cor- 
poration. Page 27 
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Wisconsin Field Men Hold 


Elkhart Lake Gatherings 
NEW OFFICERS ARE ELECTED 


Union, Bureau and Non-Affiliated Rep- 
resentatives, Blue Goose Confer 
and Have Recreation 


By LEVERING CARTWRIGHT 
ELKHART LAKE, WIS., June 24.— 


Wisconsin field men of every com- 
plexion, Union, Bureau and non-affili- 
ated, together with adjusters and others 
allied with the business are gathered here 
for the annual conventions of the Wis- 
consin Fire Underwriters Association, 
Wisconsin Fire Prevention Association, 
Wisconsin Insurance Club and Blue 
Goose. The weather is splendid for the 
extra curricular activities, the main event 
being the annual soft ball game between 
Harvey Girards muscle-bound athletes, 


| and L. R. MacDonald’s Neversweats. 





Most of the members arrived in time 
for the meetings Tuesday evening of the 
Prevention Association and Blue Goose. 
L. L. Newberg, National, presided at an 
abbreviated session of the fire preven- 
tionists. William Audiss, State of Penn- 
sylvania, reported for the nominating 
committee. 

George Peacock, Agricultural, is the 
new president; Nelson Lane, St. Paul, 
vice-president, and Clarence James, 
Aetna Fire, secretary. J. C. Qualmann, 
Queen, was in charge as most loyal gan- 
der at the Blue Goose meeting. He pre- 
sented Carroll L. Dewitt, assistant U. S. 
manager Eagle Star & British Domin- 
ions, who was present 30 years ago at 
Green Lake, Wis., when the Blue Goose 
was originated. His reminiscences were 
therefore of particular interest to the 
group. W. G. Martin of Chicago, agency 
superintendent America Fore, was also 
presented. Twelve new members were 
elected, nine being present for the or- 
deals of initiation. Frank Risley, Great 
American, administered the torture. R. 
A. Kenzel, Northern of London, _was 
elected most loyal gander; I. E. Frey, 
Firemen’s, supervisor; J. L. Whitman, 
manager Underwriters Adjusting, Mil- 
waukee, guardian; D. W. Swanson, St. 
Paul, custodian; H. C. Nurnberg, Inde- 
pendent adjuster, keeper, and ci . Hel- 
liwell, general agent New Brunswick, 
wielder. 

New Members Elected 


The new members are E. E. Lang- 
worthy, Travelers Fire; A. H. Larson, 
Fireman’s Fund; G. H. Kamper, Badger 
Mutual Fire; N. E. Clark, Western Ad- 
justment; L. A. Sieler, Automobile; B. 
A. Ingerbritson, Home; L. W. Over- 
mann, St. Paul; N. F. Lenz, Hartford; 
R. M. Powers, West Bend Mutual Fire; 
H. C. Dittman, St. Paul; W. G. Sander 
and R. V. Munn, Western Adjustment, 
he being a son of Clarke J. Munn, man- 
ager Cook County Loss Adjustment Bu- 
reau. 

R. C. Bach, L. & L. & G., reported as 
head. C. P. Helliwell reviewed the now 
abrogated Blue Goose life insurance 
cover, stating that in the five years that 
the Lincoln National Life was the car- 
rier it paid out in losses $135,000 more 
than it received in premiums. ; 

Harry Nurnberg, chairman entertain- 
ment committee, received a favorable re- 
sponse to his proposal that in August a 
Blue Goose party be held on board a 
Pere Marquette car ferry. Mr. Qual- 
mann presented a past most loyal gan- 
der’s pin to Paul McKown, production 
manager at the head office of the St. 
Paul, who was transferred from Wiscon- 
sin earlier this year. Mr. Qualmann 
filled out Mr. McKown’s term as head ot 


the order. 
merchants protective bonds in | 


Page 28 | 


Mr. Kenzel submitted a_ resolution 
memorializing the grand nest to seek 
to obtain a new life insurance cover for 
the order which would be equitable to 
Blue Goose members and to the insurer. 

(CONTINUED ON PAGE 5) 
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Illinois Field Men 
Hold Convention 


Cross State Line to Indiana Re- 
sort for Annual 
Gathering 


DISCUSSIONS PROFITABLE 


Illinois Fire Underwriters Association 
in Convention at Lake Wawasee, Ind., 
Elects Coen New Head 


NEW OFFICERS ELECTED 


President—James T. Coen, special 
agent Home, Olney, III. 

Vice - president — Fred W. Sundloff, 
special agent Hartford, Chicago. 

Secretary—Miss E. E. Edwards, Chi- 
cago. 

Executive committee — (new mem- 
bers) Leo Riggs, state agent Rhode 
Island, Chicago; Leo Davis, special 
agent North America, Chicago; R. H. 
Gregg, Crum & Forster, Peoria, and 
W. R. Meier, state agent Royal, De- 
catur (reelected). 


By LEVERING CARTWRIGHT 

Lake Wawasee, Ind., will undoubt- 
edly be the future meeting place of the 
Illinois Fire Underwriters Association 
in its annual conventions. It has been 
traditional in the past for the organ- 
ization to hold forth at Lake Delavan, 
Wis., but this year President RS. 
Tucker, America Fore, Chicago, and his 
cabinet decided to break with prece- 


dent and the meeting was held in the | 


Indiana resort. So pleased were all 
hands with the attractions and atmos- 
phere of that place that it seems cer- 
tain they will return. 

The business sessions at Wawasee, 
in the more formal aspects and in the 
discussions brought out valuable ma- 
terial. The sustaining feature of the 
program was a paper given by Sam 
Levin, Chicago attorney, who special- 
izes in fire insurance matters, on the 
supplemental contract. Mr. Levin had 
subjected the form to searching anal- 
ysis, with the idea of disclosing possible 
faults and ambiguities that would be 
helpful to those who are now engaged 
in overhauling the contract and per- 
fecting it in the light of what has been 
learned. 


Sundlof Eyes Contract 


_ The supplemental contract also came 
in for considerable attention at the sec- 
ond day session in the report of Fred 
W. Sundlof, Hartford Fire, chairman of 
the forms committee. Mr. Sundlof 
called attention to four phases of the 
policy which he felt should be clarified. 

In commenting on the discussion of 
the supplemental contract, President 
Tucker expressed gratification that the 
authorities have been willing and eager 
to receive suggestions from the field and 
from agents and that the sensibilities of 
no one have been affected by criticism. 

G. D. Gregory, secretary of the Great 
American in the western department, 
appeared before the convention as a rep- 
resentative of the governing committee 
of the Western Underwriters Associa- 
tion. 
letin service of the W. U. A. and gave 
several suggestions on how the field 
men might cooperate to make this 
undertaking more effective. 

Carroll L. De Witt, assistant United 
States manager of the Eagle, Star & 


British Dominions, was called upon and | 


delighted his audience with remini- 
(CONTINUED ON PAGE 8) 
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Illinois Field Men’s Officials 

















Sitting, left to right, R. S. Tucker, America Fore, retiring president, Illinois 


Fire Underwriters Association. 


Fred W. Sundlof, Hartford Fire, new vice- 


president; standing, left to right, James Jana, Hanover, new president Illinois 
Fire Prevention Association; Grant Bissell, Aetna Fire, Illinois Fire Underwriters 
Association president, 1934-35; James T. Coen, Olney, Ill, new president 
.F.U 
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| the possibility of 





He dwelt upon the pro-stock bul- | 


Buyer Prefers the Agreed 
Amount to Reporting Plan 


Praise of the new agreed amount co- 
insurance use and occupancy form for 
large mercantile risks was voiced by J. 
A. Gloin, controller L. S. Ayres & Co., 
Indianapolis, in his address “Develop- 
ments in Use and Occupancy Insur- 
ance” before the Controllers Congress 
of the National Retail Dry Goods Asso- 
ciation in Chicago. 

Mr. Gloin reviewed the developments 
in use and occupancy, confining his re- 
marks to the needs of large mercantile 
houses. The per diem form, he stated, 
is definitely unsuited to merchants and 
the original coinsurance forms were 
difficult to explain and inequitable in 
rate. The “specified time” coinsurance 
form in use on the Pacific coast, he 
claimed, is not entrely satisfactory, be- 
cause of the element of guess-work and 
underinsurance be- 
cause of the natural tendency to under- 
estimate a possible shutdown. Further, 
the rates would have to be advanced, so 
the assured would be no better off. 

The forms available which overcome 
the difficulties of the contribution form, 
according to Mr. Gloin, are the report- 
ing form of the reciprocals and the 
agreed amount form in use in the east 
for certain risks. While the reporting 
form has its advantages, the speaker 
felt the agreed amount form is indicated 
for more risks, because of the technical 
difficulties of reports and the limited 
market for the reporting form. 

For future development in U. & O., 
Mr. Gloin looked forward to the com- 
bining of ordinary payroll into the first 
item and the calculation of insurance at 
50 percent of full gross earnings one 
year in advance, 


Mutual Fire Body Elects 
BOSTON, June 24—The 





annual 


meeting of the Mutual Fire Insurance 
Association, which comprises some 25 
mutual companies in eastern New Eng- 
land, was held here and the following 
officers elected: President, H. M. Ward- 
Holyoke 


well, Middlesex Mutual and 








Elkhart Lake Gatherings 





(CONTINUED FROM PAGE 4) 


After discussion the resolution was 
adopted. Messrs. Kenzel and Helliwell 
were elected delegates to the grand nest 
meeting. Mr. Risly conducted memorial 
services for those who died during the 
year. 

Thomas Larkin, Hartford, is scheduled 


to be elected president of the Wisconsin | 
at the | 
A. J. Meredith, Fire | 


Fire Underwriters Association 
meeting Thursday. 


Association, is the retiring president. 


At the meeting of the Wisconsin In- | 
surance Club, whose members represent | 
Western Insurance Bureau Companies, a | 
talk was given by Charles Timbers of the | 
Wisconsin Fire Insurance Rating Bu- | 
R. MacDonald, Dubuque, is the | 
new president, succeeding I. E. Frey, | 


reau. 


Firemen’s. At the W. F. U. A. meeting 


one of the principal features was the re- | 


port of Harvey Girard, Providence 


Washington, as chairman of the public | named most loyal gander, succeeding 


|G. H. Harrison, Western Adjustment; 


relations committee during the year. 
That committee has been instrumental 
in organizing boards of local agents in 
30 counties. 
trated in northern Wisconsin. 
Schroeder, president Chris Schroeder & 
Son Co. agency, Milwaukee, presented a 


handsome cup to ge competed for by | 


Blue Goose members. 
After hearing a forceful and compre- 


hensive message from President Mere- | 
dith, the Fire Underwriters Association | 


this morning received reports from A. 


R. Kenzel, Thomas Larkin, chairman | Newnan 
legislative committee: C. W. Hutchin- | : 


son, Pennsylvania Fire, chairman con- 
(CONTINUED ON PAGE 15) 








Mutual; vice-presidents, N. M. Knowl- | 
ton, Holyoke Mutual; F. L. Brigtam, | 


Merrimack Mutual; secretary-treasurer, 
C. F. Danforth; executive committee, 
president and _ vice-presidents, and 
Harvey McArthur, Quincy Mutual; W. 
J. Cushing,Hingham Mutual; W. B. 
Adams, Fitchburg Mutual; F. E. 
Wheeler, Worcester Mutual. 








Work is now being concen- | 
Waltes | 


| 





Michigan Forces 
in Annual Rally 


Fire Company Executives Attend 
Three Organizations’ Meet at 
Gratiot Beach 


SAULCY BLUE GOOSE HEAD 


G. R. Pritchett Named President of 
Underwriters Association—Menzies 
Takes Helm for Protectionists 


Michigan field men, fire company ex- 
ecutives and their cohorts held their 
annual outing at Gratiot Beach, near 
Port Huron. Golf and entertainment 
were combined with the annual meet- 
ings of the Michigan Fire Underwriters 
Association, Michigan Fire Prevention 
Association and Michigan Blue Goose. 

G. R. Pritchett, American of Newark, 
was elected president of the Fire Un- 
derwriters succeeding R. N. Menzies, 
Great American. Mr. Pritchett was 
appointed vice-president last year to fill 
the unexpired term of Reg Martin when 
the latter was transferred to Kentucky. 
J. F. Rogers, North America, was 
elected vice-president and W. D. Cam- 
eron, Boston and Old Colony, was 
named secretary-treasurer replacing A. 
E. Holt, Aetna Fire. Commissioner J. C. 
Ketcham was elected an honorary mem- 
ber. 

Menzies Heads Protectionists 


R. N. Menzies, retiring president of 
the underwriters, was elected president 
of the Michigan Fire Prevention As- 
sociation succeeding T. M. Nyholm, 
National of Hartford. W. S. Byler, 
Fireman’s Fund, was named vice-presi- 
dent to replace L. H. Clark, Northern 
of New York. J. F. Bohrer, Camden, 
was reelected secretary-treasurer for the 
third time. J. J. Hubbell, Security of 
Connecticut, was named assistant sec- 
retary, a new Office. 

The executive committee will be ap- 
pointed at the first fall meeting. 

Secretary Bohrer reported that the 
association inspected seven cities dur- 
ing the year. There were 1,307 inspec- 
tions carried out and 2,275 recommenda- 
tions made, of which approximately 
40 percent were complied with by the 
property owners. 


Sauley Heads Pond 


Eight goslings had their pinfeathers 
plucked at the Blue Goose initiation. 
E. C. Saulcy, Great American, was 


G. R. Edleman, Home, replaced Mr. 
Saulcy as supervisor. G. R. Pritchett, 
American, was named custodian, and 
M. L. Degenaar, Firemen’s of Newark, 
guardian. W. T. Benallack, Michigan 
F. & M., was reelected wielder and G. 
P. Kessberger, keeper. 

Mr. Saulcy and Mr. Benallack were 
elected delegates to the grand nest. 

At the Blue Goose annual banquet 
Raymond Waldron, Detroit F. & M. 
was an efficient honkmaster. H. L. 
Detroit Insurance Agency, 
talked on “Old Times and Old Boys”; 
Commissioner Ketcham discussed in- 


| surance department problems and C. P. 


Helliwell, grand wielder, in “Retrospec- 
tion and Introduction,” viewed grand 
nest affairs. 

Those who responded to toasts in- 
cluded A. F. Powrie, western manager 
Fire Association and president of the 
Western Underwriters Association: W. 
P. Robertson, western manager North 
America; W. N. Ackenbach, western 

(CONTINUED ON PAGE 9) 
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Underwriters, Ganders and 
Preventionists in Meetings 





SIGNAL MOUNTAIN GATHERING 





Tennessee Organizations Elect Officers 
for Year; Better Cooperation Is 
Theme of Sessions 





NEW OFFICERS ELECTED 


TENNESSEE UNDERWRITERS ASSN. 

President—W. E. Minner, Jr., Aetna 
Fire, Nashville. 

Vice-president—Leon McGilton, 
America Fore group, Nashville. 

Secretary —G. B. Akin, America 
Fore, Nashville. 

Executive committee—R. E. Bolling, 
Jr., Fireman’s Fund, Nashville; R. W. 
Davis, Commonwealth Union, Nash- 
vilie; J. R. Claypool, America Fore, 
Nashville. 





FIRE PREVENTION ASSN. 


President—Paul Breen, New Hamp- 
shire Fire, Nashville. 

Vice-president—George Harbison, 
America Fore group, Nashville. 

Secretary—G. B. Akin, America Fore, 
Nashville. 


TENNESSEE BLUE GOOSE 

Most Loyal Gander—Leon McGilton, 
Nashville. 

Supervisor—J. Carlysle Schmidt, 
Nashville. 

Custodian—A. L. Williams, 
ville. 

Guardian — R. H. Gustetter, Nash- 
ville. 

Wielder—W. R. C. Stewart, Nash- 
ville. 


Keeper—W. L. Nolan, Nashville. 


Nash- 


Urging better cooperation between 
field men and local agents, H. H. Cor- 
son, Nashville, president of the Tennes- 
see Association of Insurance Agents, 
was the first speaker at the annual meet- 
ing of the Tennessee Fire Underwriters 
Association held at Signal Mountain, 
Tenn. 

The next day were held the annual 
meetings of the Tennessee State Fire 
Prevention Association and the Tennes- 
see Blue Goose. 

Mr. Corson was followed by J. H. 
Hines, associate southern manager Crum 
& Forster on the underwriters program, 
who discussed mutual competition and 
gave suggestions for an effective fight 
by stock representatives. 


Grider Talks on W. F. A. 


H. F. Grider, associate manager West- 
ern Factory Association, Chicago, spoke 
on formation of the W. F. A., explaining 
its purpose and services. 

Retiring President R. E. Bolling, Jr., 
was presented a buffet set. 

Reports of committees of the fire pre- 
vention group showed progress in every 
department. Plans were made for bet- 
ter fire prevention on farms. 

H. S. Avery, Nashville, special agent 
National Fire Prevention Association, 
talked and praised Tennessee arson laws. 
He told of difficulties in prosecuting ar- 
sonists, even in the most sympathetic 
courts. 


R. E. Vernor Talks Briefly 


R. E. Vernor, manager of fire preven- 
tion department, Western Actuarial Bu- 
reau, arrived too late to speak in the aft- 
ernoon but talked at the dinner. 

Leon McGilton was named delegate 
by the Tennessee pond to the grand nest 
meeting of the Blue Goose in Oklahoma 
City in October, and was instructed to 
vote for William McKeel of North 
Carolina pond for grand keeper. W. L. 
Nolan was named alternate. 

The keeper reported membership of 





Levin Views Supplemental 
Contract at Wawasee Meet 





Attorney Sam Levin of Chicago, in 
a paper on the supplemental contract 
presented at the annual meeting of the 
Illinois Fire Underwriters Association 
at Lake Wawasee, Ind., subjected the 
policy to searching scrutiny, with the 
idea of making criticism that would be 
helpful in the current overhauling of 
the contract. The speaker said he real- 
ized that several faults, which he 
pointed out, are now in process of be- 
ing corrected. He put himself in the 
shoes of the court in undertaking to 
perceive what might happen to the con- 
tract in the hands of the most pro- 
plaintiff tribunal. 

The contract, Mr. Levin pointed out, 
in describing itself, uses the language: 
“Extension of coverage to include loss 
or damage caused by.” Then follow 
several specifically enumerated perils. 
The use of those words, he said, is 
close to an insuring clause and might 
conflict with the subsequent limitation 
found in the body of the contract. The 
argument might be made that by using 
these words the coverage is a com- 
pletely new one and liability is cre- 
ated on each hazard, separately, to the 
amount named on the face of the pol- 
icy, instead of a single limit for all of 
the hazards covered under the policy 
and the supplemental contract. 


Total Liability Limited 


However, this would be a harsh con- 
struction in view of the fact that the 
first clause of the contract states: “Pro- 
vided that the total liability of this com- 
pany, for loss or damage, by any or all 
of the hazards insured against, shall 
not exceed the amount set forth in the 
insuring clause of this policy.” 

The plaintiff might seek to create 
cumulative liability by seeking to have 
the court put an unusual construction 
on the provision: “If this policy be 
divided into two or more items, the 
foregoing provision shall apply to each 
item, separately. There is a possibility, 
Mr. Levin said, that a court might con- 
strue the word “items” to mean each 
hazard covered under the supplemental 
and so in the case of a policy for $1,000, 
create insurance for $8,000. However, 
this sentence is common to insurance 
contracts and the accustomed meaning 
of the word “item” is that of a specific 
different piece of property, under one 
coverage. 

The apportionment clause gives rise 
to a great many legal problems, he 
pointed out. 


Purpose of the Clause 


The purpose of the clause is to com- 
pel the insured to carry the same 
amount of windstorm and other perils 
as he does fire insurance. The pro- 
vision therefore becomes a coinsurance 
clause, requiring the insured, in case he 
does not attach the supplemental con- 
tract to other fire policies, to bear any 
loss itself in the proportion that these 
other fire policies bear to the specified 
policy which contains the supplemental 
contract. 

The prorating feature that all of the 
fire insurance covering any of the prop- 
erty described in the policy shall be pro- 
rated with any loss from any of the 
additional perils covered by the supple- 








82. William Huffman of the Kentucky 
pond invited Tennessee ganders to at- 
tend a splash in Louisville June 29, when 
Most Loyal Grand Gander T. R. Phil- 
lips will be guest of honor. 

George Raines, former most loyal gan- 
der of the Tennessee pond, presented a 
gold pin to J. F. Lee, Nashville, retiring 
most loyal gander. 

The women’s auxiliary of the Tennes- 
see pond will hold the annual picnic at 
Dunbar’s Cave, near Clarksville, June 27. 








mental contract is not new in principle. 
It has been used in connection with 
inherent explosion clauses and conse- 
quential damage insurance. However, 
according to Mr. Levin, it might be 
very difficult to have a court prorate a 
loss from a tornado, with a straight fire 
insurance contract, which does not in- 
sure for such a hazard. 

Mr. Levin set up this hypothetical 
case. An assured has a fire policy for 
$5,000 and another fire policy with a 
supplemental contract for $5,000. He 
suffers a tornado loss amounting to 
$3,000. Under the terms of the con- 
tract the insured will receive only $1,500 
whereas theoretically he had insurance 
covering such a loss to the extent of 
$5,000. 

It has been held that, when an as- 
sured had a tornado policy with a rider 
for hail coverage, the rider containing 
a prorating clause with other tornado 
insurance, whether such covered hail 
damage or not, the company in case of 
a loss by hail could not prorate with 
the other tornado policies. 

In another case, the assured had a 
policy covering damage to its machin- 
ery due to an electrical breakdown, the 
policy containing a prorating clause 
with other similar insurance against 
damage to the property insured. One of 
the motors caught on fire from an elec- 
trical breakdown. The insurer admitted 
its liability for a certain amount of 
damage, which it contended, was due to 
the electrical breakdown, and sought to 
prorate the rest of the loss with the 
fire policies held by the insured, but 
the court refused the prorating. He 
pointed out that in this latter case, the 
prorating clause refers to “similar in- 
surance” whereas the supplemental con- 
tract specifies “other fire insurance.” 


Mortgagor and Mortgagee 


Where a mortgagor obtains a policy 
and a mortgagee obtains one covering 
the same property, there will be no pro- 
rating because the same interest is not 
covered. 

Mr. Levin cited a number of other 
cases bearing on the prorating matter. 

He referred to the fact that after pro- 
viding in the first part of the appor- 
tionment clause for prorating with other 
fire insurance policies, the clause in the 
supplemental contract states, “Nor for 
a greater proportion than the amount 
of insurance under this policy bears to 
the amount of all insurance, whether 
valid or not, covering in any manner 
such loss or damage.” 

Assuming, Mr. Levin said, that a 
court would not upset the first pro- 
vision in the apportionment clause, in 
view of the specific language for pro- 
rating with fire insurance policies, this 
latter provision affords a loophole for 
the court. The conception given the 
whole apportionment clause by insur- 
ance people is that, if there are three 
policies on the property, one covering 
fire alone, another covering fire with a 
supplemental contract and the third 
covering tornado alone, the company in- 
suring under the supplemental contract, 
for a tornado loss, would first prorate 
between its policy and the fire policy, 
then prorate its policy with tornado 
policy, and pay the assured the lesser 
amount of the two prorations. 


Allowing Full Recovery 


If there is a construction that the 
court can take which will allow the as- 
sured full recovery of the loss, that con- 
struction will be used, Mr. Levin 
pointed out. One construction is that 
the company shall pay the greater of 
the two proportions. The other which 
does not do such violence to the word- 
ing of the contract, is that only the 

(CONTINUED ON PAGE 37) 





No Action Taken by S.E.U.A, 
Regarding Request of Pearl 





COMPANY DESIRES HARMONY 





Discontinuance of the Association’s 
Services Will Probably Go Into 
Effect July 1 





The Southeastern Underwriters Asso- 
ciation, at its June executive committee 
meeting, took no definite action on the 
request of the Pearl that the associa- 
tion rescind its action in discontinuing 
its rating and stamping service to the 
company, effective July 1. The S. E. 
U. A. announced that action last week, 
applicable to all states in its jurisdiction 
with the exception of South Carolina. 
Since the executive committee will not 
meet again until July 18, the S. E. 
U. A. action will probably go into ef- 
fect as scheduled. 

Under its agreement with a number of 
non-association companies, the S. E. U. 
A. furnishes them rating and stamping 
service, but not its special hazard sur- 
veys or other services, and for this 
partial service the companies pay assess- 
ment on the basis of 75 percent of the 
charge to asociation members. The sub- 
scription imposes no obligation except 
payment of assessments. There is no 
obligation to observe S. E. U. A. rates. 


No Reason Assigned 


While assigning no reason for the ac- 
tion of the S. E. U. A., United States 
Manager C. S. Conklin of the Pearl said 
it was not because of non-observance of 
rates on agency business, since agents 
of the Pearl and its affiliates have ob- 
erved the rates and passed their dailies 
through the S. E. U. A. stamping offices, 
but did not claim that general cover 
contracts were written at association 
levels. 

The Pearl did not desire to have the 
rating and stamping service abrogated, 
and when the 60-day notice provided by 
the agreement was served late in April, 
there ensued much correspondence. For- 
mal request for a continuance of the 
service was made on June 16 by Mr. 
Conklin, and that request was _ before 
the S. E. U. A. committee meeting, fol- 
lowing which he was advised by tele- 
gram that no action was taken. 

Although the Pearl has been prepar- 
ing for the loss of the rating service, 
if it should actually be discontinued, 
agents of S. E. U. A. companies have 
expressed some concern over expected 
confusion when the action becomes final. 
However, the Pearl disclaims any de- 
sire for disturbance in the southeast. 


Hickey Heads Missouri Council 

ST. LOUIS, June 24.—Joseph F. 
Hickey, president Mercantile Insurance 
Agency, has been elected president of 
the Missouri Insurance Council to suc- 
ceed Carl W. Lawton, Lawton, Byrne, 
Bruner Insurance Agency Company, 
who had served in that office since the 
council was launched several years ago. 
Mr. Lawton declined reelection. 


St. Paul Seeks 1937 Convention 


ST. PAUL, June 24.—A movement 
has been started among some members 
of the Insurance Exchange of St. Paul 
to get the 1937 convention of the Na- 
tional Association of Insurance Agents. 
The subject will be brought up at the 
annual meeting of the exchange in the 
fall. 


Newport Opens General Agency 

Leonard H. Newport has resigned as 
southern California manager for the 
Wentz & Erlin general agency to es- 
tablish his own general agency at Los 
Angeles under the title of the Newport 
Company. The new agency will repre- 
sent the American Home Fire and the 
Stuyvesant of the Frelinghuysen group, 
as general agent in California, Arizona 
and Nevada. 
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The Old State House at Newport, built in 1739, is perhaps the most important building in the State, 

historically speaking. Governors were inaugurated here for 150 years, and from its balcony the Declaration 

of Independence was read. It is now preserved as an historic shrine and it fittingly memorializes the many 
generations which the Isle of Rhodes played in the history of the state. 
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PROVIDENCE WASHINGTON 


INSURANCE COMPANY OF PROVIDENCE, RHODE ISLAND 


ANCHOR INSURANCE COMPANY 


Incorporated 1928 * PROVIDENCE, RHODE ISLAND * Capital $1,000,000.00 


The principles on which the Commonwealth of Rhode Island was founded 300 years ago 
are substantially those that may be called “the American Formula.” In a sense the same 
principles are found in the Providence Washington organization. 


The founders of Rhode Island projected a society in which there should be a basis of 
industry and thrift and a maximum of individual responsibility and initiative. Upon 
such principles the Providence Washington Insurance Company has grown to its present 
position of leadership. 


It has an enviable record of satisfactory service to policyholders. 137 years under all 
conditions has tested it thoroughly. Its broad line of coverages make it possible to 
handle almost all types of insurance. Its nation-wide operations enable it to spread its 
risks for the safety of all. Its democratic treatment of agents makes it a typically 
American company—a good one for any agent to represent. 


INCORPORATED 1799 *® CAPITAL $3,000,000 
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BASEBALL GAMES ARE 
WON BY TEAMWORK 





P. F. & M. Agents enjoy the 
support of a strong finan- 
cially sound company... 
with an enviable reputation 
for prompt payment of 
claims. 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 
CHICAGO OFFICE: 209 W. Jackson Boulevard 
Fire Office — 200 Bush Street 


SAN FRANCISCO nis Office—231 Sansome St. 
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Supplemental Form Is Big Topic at Illinois Field Meet 
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scences of some of the outstanding per- 
sonalities in the Illinois field in years 
gone by. 

President Tucker, in his address, put 
his finger on some of the important 
matters of policy in which the field men 
are interested today. He referred to the 
problem created by the alleged action 
of some non-affiliated companies in 
making agency appointments without 
the consent or knowledge of the agent. 
He voiced the hope that automobile, 
some phases of the marine business, 
farm, etc., might be brought within or- 
ganization procedure. He urged the 
members to a more religious observ- 
ance of the balance rule, asserting that 
indifference in this regard may lead to 
a return of unsatisfactory conditions. 

Incidentally, from the interest dis- 
played in the balance rule problem, the 
impression was given that the lessons 
learned by agents during the depression 
as to the evil of running behind in their 
accounts with the companies, are begin- 
ning to be forgotten. The balance sit- 
uation in Illinois is not bad by any 
means, but it would seem from the in- 
terest displayed in the matter by the 
field men that the situation is not as 
clean as it was a year ago. 


Examination Questions 


Mr. Tucker referred to the fact that 
the organization had submitted to In- 
surance Director Palmer of Illinois 100 
questions to be considered by the de- 
partment in framing a master set of 
questions to be used as a basis for ex- 
amination of agents. He stated that the 
new administration should continue the 
efforts of the organization to work out 
with authorities a proper method for 
meeting competition for desirable prop- 
erties located outside the corporate lim- 
its of the larger cities. He suggested 
that the rules of the Audit bureau be 
made more elastic so that assured 
would not be called upon to have their 
policies corrected for errors represent- 
ing charges of less than a dollar, the 
emphasis to be placed more on those 
agents who are guilty of multiple er- 
rors. 

Miss Edwards reported a balance in 
the treasury as of May 31 of $890. 
There were 153 active members and 65 
honorary. 


President Coen’s Background 


James T. Coen, the new president, 
will be a hard worker, a good presiding 
officer and will be most conscientious in 
the work. He is an unusual man in the 
Illinois field in that he has consistently 
made a profit in Illinois’ Egypt, which 
has notoriously been a loser. He was 
born on a farm near Olney, III, which 
is in the heart of Egypt. He entered 
the insurance business in 1906 as an 
agent. He served as an independent 
adjuster from 1912 to 1916 and has been 
with the Home since 1919. His success 
is attributed to the fact that he knows 
all the agents in his territory, knows 
the psychology of the region and is a 
man close to the soil of Egypt. 

Most of the field men arrived the 
afternoon and evening prior to the day 
of the first day’s session. The execu- 
tive committee held a lengthy session 
that evening. At the opening session, 
Arthur Knopp, New York Underwrit- 
ers, Chicago, read a memorial in honor 
of the late George Arens of the North 
America and Grant C. Bissell, Aetna 
Fire, read a tribute in memory of W. E. 
Van Deventer, who until his recent 
death had been a broker in the Chi- 
cago office of the Aetna after retiring 
from the field for that company in 1921. 


Dignitaries Are Presented 


Mr. De Witt was presented and gave 
some reminiscences. Several other dig- 
nitaries were presented and took a bow, 
they being John Chickering, agency 
superintendent of the Sun; T. C. Un- 
derwood and C. J. Lingenfelder, agency 





superintendents America Fore; C. W, 
Soderstrom, manager Illinois Inspec- 
tion Bureau, and E. S. Miller, manager 
Illinois Audit Bureau. 

Mr. Gregory reported that the weekly 
bulletin service of the W. U. A. will 
shortly be concluded. In the fall, the 
proposal is to prepare less frequent 
mailings of subjects to be developed 
in a comprehensive way such as the 
performance of stock and mutual com- 
panies in conflagrations and catas- 
trophes, non-assessable policies, com- 
parison of taxes paid by the two types 
of carriers, various court decisions, state 
laws, etc. 

Mr. Levin then presented his paper. 
It was necessarily of a heavy nature, 
but the subject matter was of intense 
interest to the audience and he was fol- 
lowed closely. 


Fifty-fifth Meeting 


Mr. Tucker gave his presidential ad- 
dress. He recalled that this was the 
55th anniversary meeting. In the past 
year, he said, seven members, who had 
been past presidents of the organiza- 
tion, died. They were George C. 
Mielke, Commercial Union, Mr. Arens, 
E. B. Finnegan, Glens Falls, Mr. Van 
Deventer, J. H. Lenehan, former west- 
ern manager of the Fidelity-Phenix, F. 
R. Holt, North British & Mercantile, 
and H. B. Washington, Hamburg- 
Bremen. Mr. Tucker said that a man 
who serves on the executive committee 
should devote at least one full day to 
that work each month. 

Those appointed to serve on the com- 
mittee for the president’s address were 
W. B. Tobias, Hartford, D. J. Harrigan, 
St. Paul, and E. B. Heffran, American. 

At the second day’s session, Mr. Har- 
rigan gave the report for the commit- 
tee on the president’s address. The 
committee endorsed all of the recom- 
mendatons that Mr. Tucker had made. 
He said the committee favored having 
the fire companies in all their activities 
subscribe to the organization regula- 
tions. The committee favors working 
out some method of measuring the real 
value of desirable risks located outside 
the corporate limits. 


Sundlof Makes Suggestions 


Mr. Sundlof, reporting as chairman of 
the forms committee, recommended that 
the explosion feature in the supple- 
mental contract be clarified in certain 
respects, that the exclusion against 
builders’ risk coverage on account of 
wind and hail should be limited to 
dwelling risks. He expressed the be- 
lief there should be an exclusion in the 
policy against liability to damage to the 
interior of a property caused by an 
automobile entering for storage, deliv- 
ery, repairs, etc., unless there was actual 
impact. Recently in Aurora, Ill, an 
overloaded truck, which was driven into 
a garage for repairs, fell through the 
floor from the force of its weight and 
the assured, who had the supplemental 
contract, made claim under the auto- 
mobile property damage provision. 

Mr. Sundlof suggested that the smoke 
damage provsion be clarified. 


Insuring Filling Stations 


Mr. Harrigan brought up the matter 
of insuring filling stations under form 
No. 6 This form is not applicable to 
filling stations that engage in battery 
charging, vulcanizing and some other 
types of garage work. Practically all 
filling stations today, he said, do this 
work and consequently very few are 
able to qualify for form No. 6. Mr. 
Harrigan urged that study be given to 
this form with the idea of obtaining rec- 
ommendations for altering the limita- 
tions. Under this form, the rate is 35 
cents. 

One of the members expressed ob- 
jection to the fact that there is no dif- 
ferentiation among filling stations on 
account of exposure. There is no dif- 
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ferentiation between type of construc- | Chicago 


tion of these stations. 

W. R. Meier, Royal, expressed the 
belief that the forms committee is a vital 
instrumentality and that the members 
transmit any suggestions that they may 
have to this committee. The member- 
ship voted to continue the committee in 


force. 


the balance rule due to the fact that 
many members have not been reporting 
delinquencies to the association. Mr. 
Chickering explained that it is a manda- 
tory rule of the Western Underwriters 
Association, that if a field man in any 
state fails to report a delinquent agent, 
the matter is to be referred to the 
W. U. A. 











A meeting of the Illinois State Fire 
Prevention Association was sandwiched 


| convention in 


Urges Federal Law as Curb 





Following discussion of the problem 
at the recent insurance commissioners 
St. Paul, there is con- 


| siderable speculation as to what action 





PREVENTIONISTS MEET | | 


in during the convention of the IIli- | 


nois Fire Underwriters Association at 
Lake Wawasee, Ind. ; 
Atlas, the retiring president, took an 


Rodney Wiley, | 


unusually serious interest in the work | 


during his administration and in his 
presidential address took the members 
to task for their indifference. 
of the Fire Prevention Association is a 


The work | 


definite part of the stock fire company | 
activity and the field men should see | 


that the companies get their money’s 
worth from it, he contended. He ex- 
pressed the hope that the managers 
would issue orders to their field men 
that town inspection work is a part of 
the field man’s duty and he must en- 


gage in this work in wholehearted fash- | 


ion. 

Mr. Wiley recalled that during the 
year inspections were held in Aurora, 
Rockford, Peoria and Decatur. 

There was some discussion of the 
length to which field men should go 
in attempting to have recommendations 
for correction of fire hazards enforced. 


The consensus seemed to be that where | 
a serious hazard was discovered a real 
followup should be made to see that 


correction is made. 


James B. Jana of the Hanover was | 


elected as the new president. J. C. Burt 
of the Fire Association is vice-president 
and Chris G. Wonn, Northern of Eng- 
land, the perpetual secretary, was re- 
elected. 


Michigan Field Men Gather 
for Annual Meets and Frolic 





(CONTINUED FROM PAGE 5) 


manager Aetna Fire, and Mr. Benallack, 
oldest living past most loyal grand 
gander who has never missed a meeting 
in 30 years. 

Membership in the Michigan pond 
now totals 308. Visitors were present 
from the Illinois, Iowa, Indiana and 
Ohio ponds 

Golf Winners 


In the golf tournament C. L. Zook, 
National of Hartford, chairman of the 
tournament committee, announced the 
prize winners as follows: First in the 
blind bogey play, Mr. Zook; second, W. 
K. Miller, Hartford; William Moeller, 
London & Lancashire; F. R. Grosvenor, 
Fidelity & Guaranty, and G. H. Bur- 
chill, Underwriters Adjusting, tied; 
third, F. E. Woods, Sun; Arthur Eli- 
ason, North America; G. F. Gotterman, 
North America; C. C. Iuppenlatz, British 
American; C. R. Beaver, Detroit F. & 
M.; A. E. Holt, Aetna Fire, and W. D. 
Cameron, Boston and Old Colony, tied. 

Low gross, B. L. Hewett, Jr., Boston 
and Old Colony, and B. J. Moore, 
Western Adjustment, tied. High gross, 
Paul Britton, Firemens. For low gross 
on a blind hole, R. R. Bucknell, Detroit 
National, and J. C. McParlan. Under- 
writers Adjusting, tied. For high 


score on a blind hole, J. M. Wilson and 
C. K. Holliday, 
Bureau. 


Michigan Inspection 





: ’ : | will be taken to prevent use of the mails 
There was considerable discussion of | hy N 


unauthorized companies. R. 

Redmond, Chicago broker and president 
Illinois Brokers Association, who spoke 
before the committee on authorized 


| oaat law to bar use of mails to any in- 
surance company unless it does _ busi- 
ness in the state in which it is domi- 
ciled. 

He pointed out that many companies, 
particularly accident, accident and health 
and life, were domiciled in some states 
and soliciting business by mail in others. 
Such companies can neither be properly 
supervised by their home states or by 
states where they are soliciting. Al- 
though a federal law would not elim- 
inate the problem entirely, as such com- 
panies still can operate through wildcat 








agents, it would nevertheless tend to 
curb the practice throughout the coun- 
try, Mr. Redmond said. 


Robbins Advanced by Home 

The Home of New York has ap- 
pointed K. V. Robbins staff adjuster at 
Detroit, covering eastern Michigan. Mr. 
Robbins has been connected with the 
Home since 1920, first with the automo- 
bile department in Indianapolis, cover- 
ing Indiana, Kentucky and Michigan, 
and Jater as a regular field man. He 
was transferred to Detroit in 1929. 





practices, suggested enactment of a fed- 
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seh A ny : 





On historic plains of West Point 





The American people maintain West Point for the security 
it gives this Nation - - the Security of New Haven main- 
tains a financially strong company with adequate reserves 


for the security it gives agents and assured. 


For 95 years this typical New England stock company has 
provided dependable security. A loyal group of agents 
consider the Security of New Haven a key company in 


their agency. 


Do Business with a Strong American Stock Company Operating Through Responsible Agents 





HOME OFFICE 
NEW HAVEN, CONN. 
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of New Haven Connecticur 
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or New Haven Comnecncut 


PACIFIC DEPT. 
SAN FRANCISCO, CAL. 


WESTERN DEPT. 
ROCKFORD, ILL. 
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NEWS OF FIELD MEN 





Mutual Operations Reviewed 


F. H. Reiss, Employers Fire, Gives Ex- 
haustive Presentation at Ohio Field 
Meet at Uniontown, Pa. 








The Ohio Fire Underwriters Associa- 


tion held its summer meeting this week 
at Uniontown, Pa. In addition to the 
business sessions a varied sports pro- 
gram was offered. Speakers included 


Fred H. Reiss, state agent Employers | 


Fire, Cleveland; R. A. Julian, Ohio In- 
spection Bureau, Columbus, and A. E. 
Bulau, Home of New York, Columbus, 
who showed motion pictures of historic 
scenes in Ohio. 

Mr. Reiss discussed “Mutual Opera- 
tions.” He referred to the first fire mu- 
tual in America, the Philadelphia Con- 
tributionship, formed in 1792, and the 
fact that there are now more than 28 
fire mutuals over 100 years old. 

He explained the two general classi- 
fications of mutuals, the companies | 
writing specialty or class risks and | 
those writing general business, going 
into the financial setup and method of 
operations of the class mutuals and 
making a comparison with the general 
writing mutuals. 


Follow Stock Setup 


He said the financial setup shows 
general mutuals have legal reserves, 
surpluses and permanent funds and that 
it is a “complimentary” fact that they 
have imitated the financial setup of the 
stock companies. Organizations of the 
general writing mutuals such as 
American Mutual Alliance, 
Risk and _ Sprinklered 
were compared with similar organiza- 
tions of the stock companies. 

Mr. Reiss explained contingent lia- 
bility and the application of the policy 
contract and the general 
laws of the states. One point brought 
out was that while there are approxi- 
mately 2,400 fire mutuals and only 275 
stock fire companies, the stock com- 


the | 
Improved | 
Risk Mutuals | 


| in an effort to find how the supplemental | 2 “ ~ : 
et to the | Phe ladies auxiliary of the local pond 


| has been invited, along with officers and 


| 
| 


| 


corporation | 


panies write more than 85 percent of | 


the general fire business in America, 
which is an indication that the general 
insurance buying public is strongly in 
favor of stock companies. 

He referred to the public work of the 
stock companies, such as the mainte- 
nance of the National Board and the 
Underwriters Laboratories and_ said 
that while the mutuals are willing to 
accept the standards of these two or- 
ganizations, in reference to fire protec- 
tion and other important considerations, 
they give no financial support to these 
really public boards. 

Mr. Julian devoted most of his talk to 
Revision No. 14 to the analytic system, 
which has a tendency to reduce rates on 
fireproof buildings. 





Dakota Blue Goose Outing 


Installation of Burt Burton of Sicux 
Falls, S. D., Home of New York, as 
most loyal gander, and other officers 
featured the midsummer splash of the 
Dakota Blue Goose at Alexandria, Minn. 
Officers were elected at the midwinter 
meeting at Aberdeen in January. 

3ert Reed of Minneapolis, life mem- 
ber, one of the organizers and first most 
loyal gander of the Dakota pond, and 
Frank Morris of Frazee, Minn., life 
member, were present. Life membership 
was presented to W. F. Benbow, Water- 
town, S. D., Great American. 

H. O. Kallgren, Fargo, Home of New 
York, retiring most loyal gander, was 
named delegate to the grand nest meet- 
ing in Oklahoma City in October. 





Orme Florida Special Agent 


Priestley Orme has been named a 
Fiorida special agent for Hurt & Quin 
of Atlanta. 





C. V. Gibbs Chosen President 


South Dakota State Fire Prevention 
Association Holds Its Annual 
Meeting at Huron 








At the annual meeting of the South 
Dakota Fire Prevention Association 
held at Huron, C. V. Gibbs, Crum & 
Forster, was reelected president; A. J. 
Bell, Hartford Fire, was chosen vice- 
president. W. F. Benbow, who re- 
cently retired as state agent of the 
Great American, continues as honorary 
vice-president and E. H. Partch, Amer- 
ica Fore, was reelected secretary. 
a previous meeting Mr. 
elected honorary vice-president for life. 
He has been in the field for more than 
35 years and resides at Watertown. 

The Fire Prevention Association had 
a successful year. During the coming | 
year it is proposed to inspect at least | 
eight points. 





Florida Committee Appointed 


The following committee has been ap- | 





At | the “Old Association” 
| the Syracuse Yacht & Country Club at 
Benbow was | 


States manager of the London Assur- 
ance, is the main speaker. F. E. Dukes 
is president of the association. 


New York’s Field Club 
Announces Some Meetings 





Announcements have gone out from 
Lawrence Daw, secretary of the Under- 
writers Association of New York State, 
of the summer meeting to be held at 
the Onondaga Hotel in Syracuse July 
14, 

The executive committee, of which J. 
E. Forbes, Rochester, special agent of 
the Sun, is chairman, will meet in Syra- 
cuse, July 18. H. S. Visscher, Roches- 
ter, Royal, is president of the Under- 
writers Association. 

Following the association meeting 
July 14, the regular summer outing of 
will be held at 


South Bay on Oneida Lake. The com- 
mittee, consisting of F. L. Curtis, W. 
H. Bryaut, P. D. Fogg and F. M. Kel- 
ley, announce that golf, swimming, horse 
| Shoe pitching and cards will furnish the 
entertainment for the day, followed by 
|a dinner. 


Honor Grand Gander Phillips 


LOUISVILLE, June 24.—The Ken- 
| tucky Blue Goose has completed the 





pointed by the Florida Field Conference | Program for the party at the Audubon 


to work with agents and officers of the | 


Southeastern Underwriters Association 
| contract can be made adjustable 
| high Florida tornado rate: Sam E. My- 
rick, Home, Jacksonville, chairman; J. 


M. Bradfield, Bradfield & Rhudy agency, 
Aetna | 
W. P.| 


Jacksonville, and C. B. Lawrence, 
Life companies, Jacksonville. 
Fisher, West Palm Beach, 
agents’ committee. 


heads the 


Hurt Goes to Harrisburg 


country Club June 29 in honor of T. 
Ray Phillips, most loyal grand gander, 
of Oklahoma City, and Mrs. Phillips. 


members in the Ohio, Indiana and Ten- 
nessee ponds. R. W. Hukill, grand 
guardian, will also be a guest. There 
will be golf, swimming, dancing, bridge 


'and a dinner. 


Henry H. Hurt has been appointed | 
special agent of the Great American | 
group in eastern Pennsylvania, with | 


headquarters in the Telegraph building, 
Harrisburg. He_ succeeds 
Evans, who has been transferred to the 
Canadian department. Mr. Hurt has had 
experience in the home office and as an 
inspector. 


American Names Hubbs 


Ronald M. Hubbs has been named as 
western Oregon and western Washing- 
ton special agent of the American of 
New ark, with headquarters at 306 Amer- 
ican Bank building, Portland, Ore. He 
is a brother of Max Hubbs, northwest 
manager Pacific Indemnity. 


Pacific Northwest Meeting 

SEATTLE, June 24.—Secretary 
George W. Swan announces the semi- 
annual meeting of the Special Agents 
Association of the Pacific Northwest 
will be held early in July at the Rainier 
Golf & Country Club. In addition to 
golf the program will include the annual 
banquet and entertainment. 





West Virginia Meeting 

The semi-annual meeting of the West 
Virgnia Fire Underwriters Association 
will be held at the Greenbrier hotel, 
White Sulphur Springs, W. Va., July 
15. E. C. Douglass of Parkersburg, 
state agent of the North America, is 
president. 


Loesch in Adjusting Work 


A. H. Loesch, former Illinois farm 
special agent of the America Fore, is 
now connected with the Underwriters 
Adjusting. He has been on duty in 
Omaha, handling losses as the result of 
the recent hailstorm there. He was at 
one time with the Atlas. 


Sheffe Indiana Speaker 


Reservations for the annual meeting 
of the Indiana Fire Underwriters Asso- 
ciation at Lake Wawasee next Tuesday 
and Wednesday indicate a good attend- 
ance. C. D. Sheffe, assistant United 





William | 





| Mr. Goble is located at Detroit, 


| Columbus, 
| the time. 





Royal-Liverpool Appointments 


Warren L. Michelson and Thomas 
Goble have been appointed special 
agenis for the Royii-Liverpool group. 
Beth are graduates from the United 
States chief office in New York. Mr. 
Micheison is now in the Indiana field as 
assistant to R. C. Walker, state agent. 
where 
he will aid Superintendent Arthur 
Brown in handling Wayne county busi- 
ness. 


Pugh Returns to Work 


D. C. Pugh, southwestern Ohio state 
agent of the North America, has re- 
turned to his desk after an absence of 
several weeks caused by an appendec- 
tomy. While Mr. Pugh was absent, 
Executive State Agent W. J. Gilsdorf, 
was in Cincinnati much of 


N. J. Special Agents Meeting 
A dinner-meeting mixed in with a 


little golf will be held by the New Jer- 
sey SpecialA gents Association at the 





Cedar RidgeCo untry Club, Newark, 
July 6. 
Death of Louis H. McLain 
Louis H. McLain, widely known 


among field men as a special agent and 
hail specialist before his retirement in 
1920, died in New York City at the age 
of 77. In the course of his extensive 
travels—he covered the territory from 
Montana to Texas when he was with 
the Western Adjustment—he made nu- 
merous close friends. Many veterans who 
knew him less intimately can readily re- 
call him as a big man—he was a little 
over 6 feet 2 inches tall and weighed 
nearly 250 pounds—with a never-failing 
sunny disposition. 

A son, James A McLain went into 
the life end of the business and is now 
vice-president of the Guardian Life of 
New York. 

Mr. McLain was a native of Urbana, 
Ohio, and started in the general insur- 
ance business in 1900, the agency being 
known as McLain & McRoberts. The 
agency was still in existence up to last 
year, when Mr. McRoberts died. Mr. 
McLain, however, had withdrawn from 





| west for the 1 : 
| partment, traveling out of Minneapolis 





| of the é 
| in 1920 he had lived in New York City. 





New President of the 
West Virginia Agents 











T. H. POLLOCK, Wheeling 


T. H. Pollock, Wheeling, who as- 
sumes the presidency of the West Vir- 
ginia Association of Insurance Agents, 
Sept. 1, has been in the insurance busi- 
ness since 1914 and has been identified 
with the work of both the state asso- 
ciation and the National Association of 
Insurance Agents since that time, in- 
teresting himself particularly with leg- 
islation. He advances to the presidency 
from the position of national councillor. 
It is the usual custom in West Virginia 
to advance the chairman of the execu- 
tive committee to the presidency, but R. 
D. Watts, who held the former posi- 
tion last year, was not able to accept 
the presidential duties, continuing in his 
present office. Mr. Pollock succeeds 
J. W. Blakely, Welch. 








it about 1911 to become a special agent, 
and soon afterward went to the north- 
Hartford in its hail de- 


and covering Minnesota, Montana, and 
North and Seuth Dakota. 

About 1915 he went to the Western 
Adjustment and when its manager, 
Glenn L. Cavanagh, left to form his 
own agency in Omaha, covering a num- 
ber of states, Mr. McLain went with 
him. He specialized in the hail branch 
business. Since his retirement 





Thomas McAfee, Dallas, Tex., special 
agent National Union Fire announces the 
arrival of a daughter, Betty, Jr. 


Cincinnati Award Made 


The $25 prize offered the best student 
taking the property insurance course at 
the University of Cincinnati by the Cin- 
cinnati Fire Underwriters Association 
was awarded Margaret Thomas, Myers 
& Rixey agency. Miss Thomas took 
the supplemental contract as the subject 
of her essay, on which one-third credit 
was based; one-third was based on class 
work and one-third upon an oral ex- 
amination. Paul Bowers, Western Ad- 
justment, was awarded second honors. 





G. G. Inglehart Honored 


C. G. Inglehart, secretary Agricultural 
and Empire State has completed 20 
years’ service with the former company. 
He was entertained at luncheon by fel- 
low officers, and was presented with a 
box of golf balls, by President H. R. 
Waite. Mr. Inglehart, after serving in 
clerical capacity became manager of the 
loss department in 1922, assistant secre- 
tary two years later, agency secretary 
in 1927 and secretary in 1934. Two of 
his grandfathers were among organizers 
of the Agricultural in 1853. 
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VIEWED FROM NEW YORK 


By GEORGE 
NEW YORK BLUE GOOSE ELECTS 


New officers of the New York City 
Blue Goose, elected at the annual gath- 
ering in Newark are: Most loyal gan- 
der, Fred L. Bross, Home; supervisor, 
S. R. Howard, North British & Mer- 
cantile; custodian, William Stedler, “In- 
surance Field;’” guardian, J. E. T. Mc- 
Clellan, New Jersey Schedule Rating 
Office; keeper, P. M. Winchester, Fire 
Companies Adjustment Bureau; wielder, 
M. C. W. Buchenberger, Underwriters 
Salvage Co. (reelected). E. W. Dart, 
former most loyal grand gander, and 
Mr. Buchenberger were designated as 
delegates to the grand nest meeting at 
Oklahoma City in October. 

George W. Lilly, manager Fire Com- 
panies Adjustment Bureau and long a 
member of the Illinois pond, spoke of 
the important part played by adjusters 
in the business, declaring they should be 
accorded greater recognition, for upon 
the ability and tact with which claims 
are handled depends in considerable 











measure the attitude of the insuring 
public toward companies. Efforts will 
be made to increase the New York 
pond’s present membership of 324. 

A special meeting of the officers of 
the pond has already been called by 
Most Loyal Gander Fred L. Bross June 
26 in his office in Newark to discuss new 
life insurance plans. Plans for the com- 
ing season will also be discussed. 

a ae 
END OF ROSS AGENCY 


Revocation by Superintendent Pink 
of the license of Francis H. Ross, Jr., 
trading as the F. H. Ross Agency, 
marks the passing of one of the old and 
for years one of the successful local 
agencies of New York City. Estab- 
lished nearly half-a-century ago by F. 





A- WATSON 





H. Ross, father of the later head of the 
office, the agency built a substantial and 
profitable business, controlling among 
other accounts many Catholic Church 
properties. 
a few years ago, he turned over a flour- 
ishing business and a handsome estate 
tc his son. 
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| presented some years ago by Ernest 
| Sturm, chairman of the board, was won | 
| by Vernon Hall, vice-president. 
prizes for low net score, aside from the | 
winning of the trophy, the first went | 


Of the 


ito G. L. Kerr, superintendent of the 


casualty department of the Fidelity & 


Casualty, the second to W. L. Bates, | 


secretary of that company, and the third 
to Hale Anderson, vice-president of the 


| same company. 


When Mr. Ross, Sr., died | 


In the struggle for prem- | 


iums that subsequently developed in the | 


metropolitan field the Ross agency was | 


credited with paying liberal brokerages, 
which is held to have contributed to- 
ward its downfall. The end came when 
the effects of the office were disposed of 
recently at auction sale. Two of the 
companies represented in the agency 
sued for daily reports held in the office, 
containing the names of brokers placing 
the business, the court deciding in their 
favor. 
*x* * * 

TAX ON INSURANCE COMPANIES 

The extent to which fire and casualty 
companies are affected by the tax legis- 
lation passed at the concluded session 
of Congress will not be known until the 
full text of the bill is received follow- 
ing its signature by the President. The 
information on the subject thus far is from 
fragmentary reports in the press, which 
have not been especially illuminating. 
The prevailing belief, however, is that 
the revised law will not differ materially, 
in so far as insurance carriers are con- 
cerned, from the earlier statute. 

* * * 


AMERICA FORE TOURNAMENT 


More than 50 officers and department 
heads of the America Fore head office, 
were entertained at a golf tournament 
and dinner at the Glen Ridge Country 
Club, Glen Ridge, N. J., by B. M. Cul- 
ver, president. 

The America Fore silver golf trophy, 





Chairman Sturm then presented to 
EK. M. Callahan, manager of the bro- 
kerage department of the Niagara Fire, 


an individual silver cup, marking the | 
fact that he was last year’s winner of | 


the America Fore trophy. 

Following the dinner the host intro- 
duced Chairman Sturm who spoke 
briefly. 

Short addresses were made by these 
out-of-town guests: E. A. Henne, Chi- 


cago, vice-president in charge of the | 


western department; E. V. Vickery, 


Chicago, manager Cook county depart- | 


ment; John W. Clarke, secretary in 
charge at Atlanta; O. F. Grover, secre- 
tary in charge at Dallas; John A. Carl- 
son, secretary at the San Francisco of- 
fice, and W. E. Baldwin of Montreal, 
manager of the companies in Canada. 

* * * 

Miss M. W. Price, associate editor of 
the Broker-Age of New York City will 
sail from New York July 1 on a two 
months’ cruise of the Scandinavian coun- 
tries. 


Wisconsin Farm Conference 


MADISON, WIS., June 24.—Officers 
of the Farm Insurance Association from 
Chicago were in conference with Com- 
missioner Mortensen today regarding 
a revision of the farm schedule. C. E. 
Parks, National of Hartford, president 
of the association; I. D. Goss, America 
Fore, chairman of the rates and forms 
committee, and E. H. Born, Western 
Underwriters Association, the secretary, 
were in the conference. The schedule 
was last revised in 1927. The farm 
people claim that it is now out of date. 
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| Buys Business by Paying 
Delinquent Agent’s Account 





NEW YORK, June 24—Just how 
hungry some fire companies are for 
business and the price they are willing 
to pay for it may be inferred from the 
following recent happening in an east- 
| ern center. The local agent of a group 
of association companies, delinquent in 
| his accounts for a considerable sum, was 
approached by the special agent of a 
strong non-affiliated organization, who 
offered to pay the agent’s indebtedness, 
take his note for the amount and allow 
him to retain one-half his commissions 
until the loan was repaid. In return 
| the agent was to give up his present 
| connections and take on the represen- 
tation of the new company. 


| oF actory Mutuals in Georgia 


The factory mutual companies, one of 
whose assured in Georgia has been sued 
for a penalty under the law which pro- 
hibits dealing with unlicensed insurers, 
have never been licensed in Georgia for 
the reason that the premium tax in that 
state is based on gross premiums and 
would be based on the gross premium 
deposit of the assured should those com- 
panies be licensed in the state. Inasmuch 
as the factory mutual companies have 
been accustomed to return something 
over 90 percent of the gross premium 
deposits to policyholders, they feel that 
a tax on the gross premium deposit 
would be confiscatory. The factory mu- 
tual companies are licensed in 20 or 
more of the industrial states where the 
premium tax is based on the net pre- 
mium that is absorbed by the insurer 
rather than on the gross premium. 


Hartford Fire Conference 


The general agents of the Hartford 
Fire are in Hartford this week attending 
the annual conference. They are pres- 
ent both from the United States and 
Canada. 
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WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 
CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 
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Cut Is Demanded 


(CONTINUED FROM PAGE 3) 





Mr. Palmer states he will allow them to 


One bureau makes rates for Cook 
county, the other for all Illinois outside 
Cook county. 


rates for southern 


| considerably higher than the rates fixed 


| for northern 


run until Aug. 1 so as to give the com- | 


panies time to make up their minds. 

This demand for rate reduction closely 
follows the action of the Chicago Board 
last tall in putting into effect rate reduc- 
tions on risks of the minimum. tariff 
class, which include apartments and 
dwellings. That action was voluntarily 
taken. 

This is the sort of demand for hori- 
zontal rate reduction which the fire com- 
panies have been fearing for some time. 
Throughout the middle west, various 
measures have been taken to reduce the 
rates. For instance, there have been 
drastic reductions in the rates for public 
buildings. The Dean schedule was 
amended so as to produce lower rates 
for risks of the fire-proof class and addi- 
tional types of risks were brought within 
that classification. At the same time co- 
insurance credits were increased. The 


Illinois. The record fur- 
ther discloses that approximately 90 
percent of the total premium income for 


| fire insurance is written by companies 





| on the same class of risk. 


| 
| 
| 
| 


| 


which control the bureaus and, there- 
fore, charge the rates fixed by the bu- 
reaus. 

“Replies received by this department 
from the fire insurance companies indi- 
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The latter bureau fixes | 
Illinois which are 


cate that very few, if any, companies | 
keep figures showing the loss ratio sep- | 


arately in the three rating jurisdictions, 
and further that in no two of the three 


| rating jurisdictions are the rates alike 


It therefore 
follows that the fire insurance companies 
in charging southern Illinois policyheld- 
ers a higher rate than policyholders in 


northern Illinois are not doing so upon | 


the basis of any experience figures fur- 
nished to the rating bureau by the com- 
panies. It is further evident that the fire 
insurance companies do not furnish the 
rating bureau which makes rates for 


companies have been adjusting the rate | Cook county any experience figures upon 


structure, but they eschew the idea of 
horizontal rate reductions. Such action, 





| tion. 


which to base the rates in that jurisdic- 
The companies have available on 


the companies feel, throws the system | demand only the loss experience figures 
of orderly rate revisions out of gear.| on their total business for the entire 


The only other commissioner who re- 
cently has brought pressure for such re- 
duction is De Celles of Massachusetts. 


Recalls Recent Questionnaire 


In his communication to the com- 
panies, Mr. Palmer recalls that several 
months ago he requested all fire com- 
panies to file loss experience figures on 
the total business in all classes written 
in Illinois and also separate experience 
figures on dwelling and apartment risks 
for the five-year period 1931-35. 

“Many companies replied,’ Mr. Pal- 
mer’s ukase stated, “that they could not 
possibly furnish the information for the 
three separately rated subdivisions of the 
state and especially where the loss expe- 
rience concerned dwellings and apart- 
ments. Many other companies replied 
that it would take several months to 
draw the figures off from such records 
as they had and would entail very great 
expense. These replies came from 
groups of companies which write over 
half of the total premiums paid by IIli- 
nois policyholders although the public 
and the department has been led to be- 
lieve that the primary factor in the fix- 
ing of fire insurance rates was the loss 
ratio. Since the majority of the com- 
panies could not furnish the department 
experience figures upon demand, it is 
obvious that loss experience has had lit- 
tle, if anything, to do with making the 
rates charged Illinois citizens, particu- 
larly the home owner. 


Profit Was 8.9 Percent 


“An analysis of such figures as were 
finally furnished and of other depart- 
ment records discloses that the under- 
writing profit was 8.9 percent on the 
total volume of business of all classes 
written during the five-year period. It 
has been generally recognized that an 
underwriting profit of more than 5 per- 
cent for a five-year period is unwar- 
ranted because in addition to the under- 
writing profit, the companies receive a 
very considerable investment return on 
the reserves required by law to be main- 
tained, a great portion of which at any 
given time is in reality the money of 
the policyholder held in trust subject to 
his call on cancellation of his policy. 

“Furthermore from the figures sub- 
mitted and otherwise available, it is ap- 
parent that the ratio of loss to pre- 
miums on dwellings and apartments for 
the five-year period in the entire state 
was approximately 43 percent which 
likewise shows an abnormal underwrit- 
ing profit on this class. 

“Fire insurance rates charged by the 
companies in Illinois are fixed and pro- 
mulgated by two rating bureaus which 
are in fact, if not in name, maintained 
and controlled by the fire insurance 
companies, and we must presume that 
the fire insurance companies generally 
collect the rates fixed by such bureaus. 





state and not subdivided as to class 
either for the state or the three rating 
subdivisions which they themselves have 
set up, and yet they charge the policy- 
holders of this state three separate and 
distinct rates depending upon whether 
the property is located in southern IIli- 
nois, northern Illinois or Cook county. 
Obviously the loss experience on any 
class in either of these locations has 
little, if anything, to do with rate mak- 
ing. 
Heavy Burden on Suburbs 


“Available information further indi- 
cates that the suburbs and country 
towns in Cook county with excellent 
loss records are bearing an unfair bur- 
den. Furthermore, Cook county as a 
whole with a loss ratio for the five-year 
period of approximately 40 percent pro- 
duces an unwarranted underwriting 
profit, particularly on dwellings and 
apartments and their contents. 

“Our investigation further discloses 
that the rates in other comparable states 
and in fact in the majority of such states 
are materially lower than in I[Ilinois, par- 
ticularly on dwellings and apartments. 
There is nothing in the record which 
should require the home owner in IIli- 
nois to pay a fire insurance rate on his 
dwelling which is very materially higher 
than the home owner in New York, 
Connecticut, Ohio, Wisconsin or Michi- 
gan is required to pay to the same in- 
surance company for a similar risk. The 
apparent discrimination against the pol- 
icyholders of Illinois who have paid over 
$200,000,000 of premiums in the five-year 
period just past is indefensible. 

“While it may safely be said perhaps 
that competition will be more likely to 
produce reasonable rates for mercantile 
and manufacturing risks, it is likewise 
true that the dwelling and apartment 
owners and occupants have no protec- 
tion in the matter of rates unless the 
state department of insurance gives them 
that protection by requiring rates to be 
fair, reasonable and non-discriminatory. 

“Without reviewing the record in de- 
tail, it is evident to this department that 
the dwelling and apartment owners and 
occupants in Illinois are being charged 
excessive rates both on buildings and 
contents in all three rating jurisdictions 
maintained by the fire insurance com- 
pany rating bureaus. It is also evident 
that these bureaus are controlled by 
stock fire insurance companies of other 
states and countries which are licensed 
in Illinois and which in the year 1935 
collected $47,420,542 out of a total of 
$54,869,047 paid by citizens of this state 
as fire insurance premiums. Such com- 
panies have acquired no vested right to 
transact business in this state and should 
not be licensed to continue if they charge 
our citizens excessive, unreasonable or 
discriminatory rates. 

“It therefore follows that fire insur- 
ance rates should be reduced on dwell- 
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ings and apartments and their contents 
throughout Illinois and also that the 
discrimination against southern Illinois 


should be removed by 
seeking the privilege of doing business 
: : : : ; 
in this state during the ensuing year.’ 








_ AS SEEN FROM 





CHICAGO 





ILLINOIS EXAMINATION BOOK 


The Illinois insurance department is 
now compiling its examination manual 
for use of those who intend to take the 
test for agency, broker or solicitor li- 
censes under the new law which will go 
into effect July 1. Chief Deputy R. T. 
Nelson is in charge and it is expected 
that the book will be out before July 
1, giving a set questions and answers on 
all subjects. After July 1, all insurance 
people soliciting business have to be 
examined. For the first time life insur- 
ance is brought in this category. 

*K ok 
SLIPNER AGENCY IN OUTING 

S. Slipner & Co., Chicago 
agency, held its first annual outing at 
Nippersink, Genoa City, Wis.  Insur- 
ance officials and brokers attended, as 
well as the agency staff. A tournament 
was held, and Mr. and Mrs. Slipner 
were hosts at dinner in their lodge near 
lake ‘Tombeau, 


Henry 


TED SHUGART IS IN HOSPITAL 
Ted Shugart, special risk adjuster of 
the Western Adjustment at Chicago, is 
in St. Francis Hospital, Evanston, ill., 
in serious condition as a result of in- 
ternal hemorrhages. He was given a 
blood transfusion and may be given an- 
other one. 
“ 2 
COMMERCIAL UNION OUTING 


The annual outing of the Chicago of- 
fice of the Commercial Union group, 
sponsored by the Lighthouse Club, 
which is composed of employes of the 
fire, casualty and marine departments, 
will be held Saturday at Ilgair Park in 
that city. 

x * 

ADE OPENS ADJUSTING OFFICE 

Joseph D, Ade after many years’ ex- 
perience as adjuster with the Western 


Adjustment, Underwriters Adjusting 
and several individual adjusters, has 
gone into business for himself in 450 


Insurance Exchange, Chicago, operat- 
ing as the Equitable Adjustment Com- 
pany. Mr. Ade has handled all types 
of adjustments, including fire, inland 
marine, automobile and allied branches. 
* * * 

BOLTON, SCHILTZ & CO. CONTINUES 

Bolton, Schiltz & Co. will continue 
business as in the past, following the 
tragic death of Joseph W. Bolton, one 
of the partners, in the agency office, a 
week ago. All the agency contracts with 
various companies represented have been 


changed over in the name of L. 
Schiltz, Mr. Bolton’s partner. These 
include the Union of Indiana, Great 


Lakes Casualty, Lumbermen’s Under- 
writing Alliance of Kansas City and 
London Lloyds. Mr. Schiltz is an in- 
surance man of broad general experi- 
ence who formerly for many years was 
vice-president and general manager of 
R. N. Crawford & Co., Chicago. The 
agency, although it is comparatively 
new, having opened for business Oct. 
1, 1935, has gotten well under way with 
large premium writings and has a sub- 
stantial amount of business in the mill. 


* * * 
TRACKS RUN PARALLEL 


Three young men, who were con- 
nected with the United States head of- 
fices of three different British fire com- 
panies in New York and who roomed 
together in that city for some time, by 
coincidence are now all located in Chi- 
cago in field positions. Robert Cosbey 
was transferred to Chicago a year or so 
ago by the Royal and is traveling in the 
marine department from that city. Rob- 
ert Dievendorf of the Northern of Lon- 
don was transferred to Chicago as IIli- 





nois special agent in February 
year and J. G. Hughes was transferred 
to the same city as Illinois special agent 
for the Phoenix of London just recently. 
Mr. Cosbey and Mr. 
rooming together in Chicago. 
* 

CHICAGO ADJUSTERS IN OUTING 

The Adjusters Association of Chicago 
held its annual outing at the River For- 
est Golf Club, 
tendance of members and guests. 
is a large proportion of fine golfers in 
this organization. Tommy Meehan, pro- 
fessional of the Illinois Country ‘Club, 
guest of Frank Flutro, carded 69 for 
lowest gross score, but retired from all 
prize competitions. There were practice 
rounds in the morning. Prizes were pre- 
sented after dinner by T. F. Charlton, 
chairman arrangements committee: First 
low gross, Mr. Charlton; second, F. H. 
Krause; first low net, William Rother- 


all companies 


of this | Pott 
| efficient 


dent H. M. Giles at Exmoor Country 
Club Wednesday afternoon. 
© i's 

INTEREST IN NOMINEES ATTITUDE 

Insurance men are interesting them- 
selves in the gubernatorial campaign in 
Illinois especially as the insurance de- 
partment under the present administra- 
tion has been divorced very largely from 
politics and has been conducted in an 
manner. Governor Horner 
when asked for an expression as to his 


| attitude toward insurance and the state 


Dievendorf are | 


department said that no expression that 
he could make spoke as forcefully as 
the story of the department during his 
administration. 

C. Wayland Brooks, Republican nomi- 


| nee, in his address before the Repub- 


there being a large at- | 
There | 


can state convention at Peoria last week 
had the following to say on insurance. 

“Someone once said, ‘If you want to 
see a monument to insurance, look 
around.’ Through custom, insurance has 


| become an invaluable, intrinsic and in- 
| dispensable part of our economic Iffe. 


| The 


commonwealth of Illinois ranks 
second of all the states of the union in 
its insurable values and our insurance 
department should be second to none in 
its administration and supervision of the 


| insurance companies within the confines 
| of Illinois without regard to politics and 


mel; second, Frank Flutro. Guest prizes | 


were won by H. J. Kralovec, first low 


gross; J. P. Humphreys, second low 
gross; R. M. Simpson, first low net; 
John Montgomery, second low net. 


ens and Frank Flutro. 
went to Robert Irvine, Commercial Tire 
& Supply Co. f 


MILLERS NATIONAL MEETING 


Millers National agency managers, 
special and state agents assembled with 
the officers and department heads for a 
three-day session in Chicago. 

Out of town company representatives 
attending were H. M. Dinsmore, 


|} and honesty. 


with the highest degree of intelligence 
Our people have en- 
trusted the greater amount of their life’s 
savings to insurance and the security 


| in their business life depends upon the 
Foursome prizes were awarded to Frank | 
Flutro, “Shorty” Haick, Wilson S. Lev- 


Booby prize | 


ton is president. 


San | 


Francisco, California general agent; R. | 


M. Dooly, president Dooly & Co., Port- 
land, Ore., and Ferry Smith from the 
same office; Charles Vadner, special 
agent out of Ensign-Kenning Co. office, 
Salt Lake City; General Agent W. E. 
McCullough, Denver; W. H. McClain, 
general agent, Oklahoma City. 

Attending from E. K. Schultz & Co., 
Philadelphia, were T. W. Anderson, 
vice-president; J. L. Youmans, secre- 
tary; W. M. Wakeman, Jr., New York 
State special agent; W. R. McVaugh, 
New Jersey special agent; C. N. Van 
Iderstine, Pennsylvania special agent, 
and Merton F. Rix, New England spe- 
cial agent. From the Canadian oe 
agency, Shaw & Begg, were 
Hutchinson, treasurer, ‘oronto, and F. 
J. Sprigings, manager Montreal office, 
and from Mobile, Ala., General Agent 
L. E. Rife, with the manager of his 
Atlanta office, Paul R. Bouzigues. 

Home office state agents attending 
were C. R. Chapman, Wisconsin; J. T. 
Harding, Illinois; D. Stephens, In- 
diana; George C. Hoffman, Missouri and 
Kansas; T. E. Allaire, Ohio and Michi- 
gan, and Special Agent Wilson A. Pryce, 

hio. 

President H. M. Giles opened the 
meeting Monday morning and acted as 
chairman for the day. The agenda for 
the first day’s meeting was made up 
mostly of subjects submitted from the 
field in advance of the meeting. m 
Stoll, manager of the inland marine de- 
partment, had charge of Tuesday morn- 
ing meeting, and the subject under dis- 
cussion was “Inland Marine Insurance.” 
The Wednesday morning meeting was 
devoted to the subject of advertising and 
selling, under the chairmanship of E. 
Vogt, advertising manager. An agents’ 
sales plan developed by the advertising 
department, called “Practical Prospect- 
ing,’ was discussed, and according to 
the company, this plan will be intro- 
duced to its agents shortly. 

The visitors were guests of Secretary 
A. A. Krueger and R. S. Danforth, as- 
sistant secretary, Tuesday afternoon at 


Park Ridge Country Club, and of Presi- 





stability of the companies they rely upon 
for protection in an hour of disaster. 
The Republican party must devote it- 
self to the ever increasing efficiency and 


highest degree of integrity in ithe im- 


partial supervision of insurance.’ 
x * x 


The Insurance Agents Association of 
DuPage County, IIl., is to have an outing 
at the Arrowhead Country Club, near 
Wheaton, July 8. Roy Langan of Whea- 


* * * 
Edward Wisdom, cashier 
ern department of the 


in the west- 
America Fore 
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group, who had been ill for some time 
with heart disease, is dead. He would 
have completed 45 years’ service with 
those companies Oct. 1. 


Windstorm Lome Swamp 
Chicago Adjusting Offices 


The Underwriters Adjusting and 
Western Adjustment, Chicago, are 
both rushed these days as the result of 
the large number of hail and windstorm 
claims following the storms in Omaha 
and St. Louis territory a short time 
ago. 

Work has been completed on settle- 
ments in Milwaukee county, where a 
severe hail storm caused considerable 





damage, especially to greenhouses, a 
short time ago. T. A. Pettigrew, man- 
ager Underwriters Adjusting,  esti- 


mated the losses as between $35,000 and 
$50,000, which is considerably lower 
than the original estimate of $100,000. 
About 2,000 claims have been filed in 


the St. Louis territory, estimated loss 
between $100,000-$150,000. The loss 
was heaviest in Omaha, where more 


than 10,000 claims have been filed. Mr. 
Pettigrew roughly estimates that losses 
there will total $1,000,000. 


Offer Lines for Lump Sum 


The tendency is reported to be in- 
creasing for brokers that control large 
interstate lines to offer this business to 
companies for a certain premium. The 
brokers make no attempt to justify the 
price by rates. They merely select a cer- 
tain figure and offer the business at that 
price. 


General to Hold Convention 


_ The General of America will hold a 
four-day convention starting July 9 in 
Seattle, Wash. 

The agency of A. B. Terry of Norwalk, 


O., who died recently, has been taken 
over by the Bowen Company of that city. 
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Responsibility on Commissioners 


Tue members of the NATIONAL Asso- 
CIATION OF INSURANCE COMMISSIONERS 
who were largely responsible for invoking 
the new plan of convention examinations to 
have every company operating in three or 
more states undergo a convention examina- 
tion every three years, now have the op- 
portunity to demonstrate their sincerity, 
and not only that but the capacity and 
courage to see to it that no abuses enter 
into this new method. 

The main objection to the proposal was 
that it offered the opportunity for states 
that do not have many home companies 
and hence do not possess a competent ex- 
amining staff to improvise examiners, so- 
called, foisting them on companies in ex- 
aminations, increasing the expense and 
gaining nothing. The commissioners 
especially from the far west and the trans- 
Mississippi territory thought that they 
should have a greater voice in examinations, 
especially of eastern companies inasmuch as 
most of the business was written in their 
states by them. The arguments of these 
commissioners had considerable merit. 
Their citizens do hold them responsible. At 


the same time the question arose as to 
whether these departments could send on 
examiners of consequence who could make 
real examinations. The commissioners 
countered this by saying that a number of 
states in a section could group together 
and get an efficient examiner who would 
represent the states in that particular sec- 
tion and who would be the spokesman and 
official representative of all these states. 
The commissioners that were satisfied with 
the present convention examination scheme 
thought that the commissioners advocating 
the new plan had justification for their 
move and are willing to give it a chance. 
It will be watched carefully and if it is 
not successful modification can be made. 

The eastern states must recognize the 
growing sentiment in the far west for a 
greater voice in examinations and so long 
as the new system is not abused there 
should be benefit come out of it. There- 
fore the advocates of this system have a 
responsibility that they cannot ignore. 
They must see to it that competent exam- 
iners are sent and that the new plan justi- 
fies any additional expense incurred. 


‘“‘Conflagrations’’ Dueto the Elements 


WE have not had what might be termed 
a general conflagration so far as fire in- 
surance is concerned for some time. 
There have been fires which burned a 
block or so but so far as extending over 
a wide area, the country has fortunately 
escaped. However, we are subject to 
“conflagrations” from the elements. 
Gainesville, Ga., which was laid low last 
April by a terrific windstorm had its 
entire business district wiped out. There 
were other cities throughout the south 
whose residential areas were devastated 


by a tornado and the toll was great. 
Property loss can be very extensive 
once a tornado gathers momentum and 
hits a town broadside. 

Then we have the hail “conflagra- 
tion.” For instance, already 7,000 hail 
claims have been filed at Omaha due 
to the storm last May. We will have 
to take account of the “conflagrations” 
caused by the elements. More and more 
as cities grow and the elements are not 
under control there will be devastating 
losses. 


Real Service Rendered in Gary 


THE recent renewal of insurance con- 
tracts on all property of the Scoot CIty 
of Gary, Inp., demonstrates rather strik- 
ingly the benefits to any public body of 
having its insurance handled on a strictly 
business basis by competent agents unham- 
pered by political interference. This line 
has been handled by the INSURANCE BoarD 
or Gary for the past 20 years with the 
Harry HAti AGENCY acting as supervis- 
ing agent. At present there are over 40 
agents participating in the coverage in 
varying amounts according to the length 
of time they have been in the business in 
Gary. 

In order to remove pressure from the 
school board and to coordinate the plac- 
ing of coverage the problem was put up to 
the INsuRANCE Boarp years ago, the su- 
pervising agent selected, and rules set 


up for distribution of the business which 
have been substantially adhered to ever 
since. 

Gary being a young community has 
built much of its school property since 
the advent of fireproof structure as the 
unquestioned procedure. Consequently 
there has been a normal trend towards 
lower rates. At the same time the super- 
vising agents working closely with the 
school officials have been able to effect 
very substantial reduction in insurance 
costs progressively since the line was 
first accepted. This reduction is strik- 
ingly apparent in view of the fact that 
the amount of fire insurance has been 
almost exactly doubled in the past 10 
years, the tornado line has been sub- 
stantially more than doubled with the 
supplemental contract added and at the 





same time the total five year premium 
has been cut almost exactly in half. 
Part of this reduction has been se- 
cured through careful valuations and 
proper use of the coinsurance clauses. 
The principal savings, however, have 
arisen from thorough cooperation with 
the rating engineers and the INpIANA IN- 
SPECTION BurEAvu. The comprehensive and 
studious report on school insurance made 
by a special committee of the NATIONAL 
ASSOCIATION OF PuBLic SCHOOL BUSINESS 
OFFICIALS was studied by the school offi- 
cials and the supervising agents and its 
conclusions discussed with company offi- 
cials and rating bureaus. This undoubtedly 
assisted the fire companies, in the same 
way that the NATIONAL Power & LIGHT 


ASSOCIATION did some time ago on its 
properties, to arrive at a more equitable 
rating procedure on this class of pub- 
lic building. The result has been a con- 
tinued reduction in costs. 

It is doubtful that this exceptional 
experience would have been possible had 
the schools at any time in the past suc- 
cumbed to the bids of outside, cut-rate 
companies. The original cut rate would 
have been accepted a number of years 
ago and very likely would still be in 
effect. The fact that the local agents 
have handled the line satisfactorily and 
with progressively better results has 
made it difficult for any competitors to 
present propositions that would appeal 
to the city. 








PERSONAL SIDE OF BUSINESS 





Joe Park, Parkersburg, W. Va., agent, 
was seriously injured driving ‘to the 
West Virginia Association of Insurance 
Agents annual meeting at Huntington. 
He was unable to attend the sessions, 
being confined to a Huntington hospital. 


Accompanying Insurance Director 
Ernest Palmer of Illinois to the meeting 
of the National Association of Insurance 
Commissioners were four members of 
his staff, who saw him inaugurated into 
office as president of the organization. 
They were Lorenz Jost, assistant chief 
examiner; R. R. Haffner, chief actuary; 
Chase S. Conover, chief examiner, and 
Frank W. Young, special deputy. 


C. D. McVay, general counsel, and 
Tom Rose of the recording department 
of the Ohio Farmers, LeRoy, O., have 
been elected officers in a recently re- 
organized golf club. The club is known 
as the Bunker Hill Golf Club, and owns 
a fine course and club house a few miles 
from LeRoy. Mr. Rose is president, and 
Mr. McVay, vice-president of the club. 


Clarence T. Hubbard, assistant secre- 
tary of the Automobile, was interviewed 
over WTIC by C. W. Van Beynum, 
publicity manager of the Travelers. It 
Was an educational and entertaining 
interview on the “Advantages of Con- 
necticut as a Place to Live.” Both 
Messrs. Van Beynum and Hubbard are 
members of the Connecticut state pub- 
licity commission, which is meeting with 
much success in promoting the state. 


C. F. Rupprecht, assistant United 
States manager Commercial Union, ac- 
companied by Mrs. Rupprecht, is in 
London, visiting the head office of the 
company. After spending some time in 
England they will travel on the conti- 
nent, returning home about the middle 
of July. 


John H. Blair of Pittsburg, Kan., 
head of the Blair-Cherry Agency there, 
who founded the business, died at the 
Community hospital after failing to rally 
from an acute heart attack. He was 42 
years of age. He was born on April 
25, 1894, in Pittsburgh and lived in his 
home town all his life with the excep- 
tion of the period spent in the army. He 
had been in the insurance business for 
20 years. J. G. Cherry became a mem- 





ber of the firm some months ago. He 
is survived by Mrs. Blair and three 
sons. Mr. Blair was a member of the 
United Presbyterian Church. His part- 
ner, Mr. Cherry, was in Boston at the 
time of the death and hastened back. 
He had gone to attend the celebration 
of the Employers Liability. 

Mr. Blair was in a motor wreck a few 
days prior to his death. He was well 
known throughout the state as one of 
its leading agents. 


W. V. Knott, state treasurer of Flor- 
ida, who is ex-officio insurance commis- 
sioner, was renominated in the first 
Democratic primary over two opponents 
with a majority over both of 26,037. The 
total vote in the state-wide primary was 
about 262,000. Nomination in the Demo- 
cratic primary for state office is ordi- 
narily equivalent to eiection. It is not 
supposed that there will be any opposi- 
tion to Mr. Knott in the November 
election. 


Mrs. W. B. Gasche of Topeka, wife 
of the president of the Alliance Coop- 
erative of that city, died last week at 
the age of 75. She was born near 
Wauseon, O., in 1860. Mr. and Mrs. 
Gasche were married in 1878. They 
moved to Topeka in 1910. In addition 
to her husband she is survived by two 
sons, Ralph E., of Garden City, and 
Grover W., of Hartford. There are also 
two daughters surviving. 


C. R. McCallum, president of McCal- 
lum Insurance, Milwaukee agency, was 
awarded a certificate of distinctive 
Civic service at the commencement ex- 
ercises of Marquette University. Mr. 
McCallum was director of the 1935 cam- 
paign of the Milwaukee County Com- 
munity Fund, in charge of raising funds 
to finance the various charities and so- 
cial service organizations of Milwaukee. 


Mrs. J. R. Wilbur of Evanston, IIl., 
was seriously injured in an automobile 
accident near Tupper Lake, N. Y., and 
her condition is reported to be critical. 
Her husband, who is now retired, was 
a former western manager of the Amer- 
ica Fore. Mrs. Wilbur, with two other 
women, was driving to Lake Placid, N. 
Y., to attend the national convention of 
Delta Gamma sorority, of which Mrs. 
Wilbur is a past president. Mrs. Wil- 
bur is reported to have suffered a frac- 
tured hip and other injuries. The car 
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in which Mrs. Wilbur was riding was 
that of Mrs. Ralph E. Stoetzel of Glen- 
coe, Ill., who is a sister of C. D. Spen- 
cer, associate editor of THe NATIONAL 
UNDERWRITER. Mrs. Stoetzel was not 
seriously injured. 

J. C. Hiestand, secretary of the Ohio 
Farmers, left Sunday of this week for 
Washington as director of the Akron 
area for the Boy Scout band, consisting 
of 40 boys, one of which is his son, 
Jean Hiestand, Jr. 


P. A. Cooling of Cooling-Grumme- 
Mumford Co., Indianapolis general 
agency, and president of the Indiana In- 
surance Company, is making a trip to 
the Pacific Coast and will return around 
Aug. 1. Mr. Cooling entered the insur- 
ance business in Los Angeles and for 
some years conducted a general agency 
there. He has not been back for 20 
years. 

Walter H. Wolf, Detroit manager of 
the American of Newark and the Se- 
curity of Connecticut, underwent an op- 
eration for appendicitis ten days ago 
and is reported to be convalescing satis- 
factorily. 

John A. Carlson, secretary of the 
America Fore in the Pacific Coast de- 
partment, with Mrs. Carlson, visited the 
western department offices of the group 
en route to the New York head office. 
Mr. Carlson and H. Clyde Edmundson, 
agency superintendent in the western 
department, were old time field asso- 
ciates in the Pacific northwest. 


a. 


Joseph E. Reault, second deputy in- 
surance commissioner of Michigan, was 
called to Houghton Sunday by the death 
of his mother, Mrs. Louise Reault. 


— 


W. L. Bennett, Cook county manager 
Hartford and Citizens, accompanied by 
his son and Mrs. Bennett, is on a motor 
trip to California. He is expected to 
return to his office about July 1. 


Wisconsin Field Men Hold 
Elkhart Lake Gatherings 


(CONTINUED FROM PAGE 5) 


tact committee; Mr. Girard, and H. C. 
Busack, Norwich Union, for the enter- 
tainment committee. 

A. F. Powrie of Chicago, president 
Western Underwriters Association, was 
introduced and touched chiefly on its 
public relations work. 

C. F. Thomas, manager of the W. U. 
A., spoke on some of the current ques- 
tions. The trend as to collections has 
been moving in the wrong direction 
lately, he said. The situation is far 
from acute but the tendency is disquiet- 
ing. He said the W. U. A. is consider- 
ing the preparation of a short series of 
condensed, attractive articles for agents 
to mail to assured. Necessarily there 
will have to be a charge to the agent 
for this material. 

In the last year the W. U. A. has 
been successful in changing the attitude 
of agents, he said. No longer is there 
a demand from agents for reduced rates 
to meet outside competition. 

A much more favorable morale has 
been developed. Soon the W. U. A. 
will have specific, accurate, up-to-date 
information about all the non-organiza- 
tion competitors. A corps of attorneys 
and other experts is engaged in the 
task, 

Mr. Meredith’s address was referred 
to the incoming executive committee, 
with instructions to report at the Oc- 
tober meeting. 

W. G. Martin, Mr. De Witt, Paul 
McKeown and E. H. Ryan, western de- 
partment of the North America, were 
introduced. 

Byron 


Olinger, Connecticut Fire, 


gave a talk, urging resistance to the 
consumers non-profit cooperative move- 
ment, 





North America Men Get 
Big Loot at Wawasee 











At the annual meeting of the Illinois 
Fire Underwriters Association at Lake 
Wawasee, Ind., the three principal prizes 
were captured by North America men. 
George Feindt won a radio for having 
sat on the back porch the longest time. | 
He nosed out Royal A. Buckman of the 
Royal by 33 minutes, Mr. Buckman 
having moved over to the front porch 
one time to get out of the sun. F. A. 
Jettinghoff of Decatur won a handsome 
golf bag, he having had the low net | 
score. Leo Davis won another golf | 
bag for low gross. 

J. L. Cassell, London, distributed the 
prizes. Other prize winners were J. 
W. Besterman, Allemannia; T. D. Mer- 
rell, Home; E. Schumacher, Union 
of Indiana, Decatur; E. N. Cunning- 
ham, Detroit F. & M., Indianapolis; E. | 
W. McDowell, America Fore, and C. | 
B. Temme, St. Paul, Decatur. 

» & & 


R. S. Tucker, America Fore, Chicago, 
the retiring president, was receiving 
congratulations due to the fact that he 
recently became a_ grandfather. <A 
daughter, Judy May, was born just a 
few days previously to Mr. and Mrs. 
Fred Tucker of Indianapolis. Fred 
Tucker is connected with the Under- 
writers Adjusting there. 

* £ 2 

B. F. Peters, state agent of the Royal- 
Liverpool, was proudly exhibiting his 
son, Donald Peters, who will enter his 
senior year at St. John’s Military Acad- 
emy, Delafield, Wis., this fall and who 
plans to enter Annapolis a year later. 

* * 





The members were very much inter- 
ested in the news that R. E. Minner of 
Springfield, associate state agent of the 
Home, had been called to the head office 
of that company. Mr. Minner is known 
as something of a prankster so the 
members fell in with the suggestion of 
J. G. McHale, New York Underwriters, 
St. Louis, that a telegram of congratu- 
lation be sent Mr. Minner, collect. 

*x* * * 

William Benz, farm special agent for 
the America Fore, who was recently 
married, was accompanied by his bride. 

* * * 

T. C. Underwood, agency superintend- 
ent of the America Fore, set the pace for 
the speeches of visiting dignitaries by 
telling the story of the assistant straw- 
berry salesman. The main strawberry 
salesman was going down the street, 
singing the praises of his produce in in- 
spired fashion. The assistant contented 
himself by calling forth: “Here, too.” 
Accordingly, those special guests who 
were introduced following Mr. Under- 
wood, merely took a bow and “said 
“Here, too.” 


*x* * x 

The ceremony of presenting the ring 
to R. S. Tucker as the retiring president 
was done with feeling by J. G. MeHale, 
New York Underwriters. 

* Ke * 

E. S. Miller, manager Illinois Audit 
Bureau, had a full week at Lake 
Wawasee. On the two days previous to 
the meeting of the Illinois field men, he 
was there attending the annual gather- 
ing of the managers of audit bureaus in 
western department territory. 

* 

In the ladies’ bridge tournament, the 
winners were Mrs. E. S. Miller, whose 
husband is head of the Illinois Audit 
Bureau, Mrs. F. R. Morton, sister of Mrs. 
Miller, and Mrs. F. C. Bertiaux, whose 
husband travels for the Hanover. 

* OK OK 





Sam Levin, Chicago attorney, who pre- 
sented a paper on the supplemental con- 
tract, was accompanied at the meeting 
by Harry Begley, a graduate of the Uni- 
versity of Michigan law school, who has 
been connected with Mr. Levin’s office for 
several months. He is a stepson of R. 
E. Vernor, head of the fire prevention de- 
partment of the Western Actuarial 
Bureau. 


* * x 

Those members of the executive com- 
mittee whose terms expired were Henry 
O’Loughlin, Phoenix of London, Chicago; 
W. G. Shipe, New Hampshire, Chicago; 
W. B. Tobias, Hartford, Peoria; W. R. 
Meier, Royal, Decatur. Due to the fact 
that Mr. Meier had been on the commit- 
tee only a short time filling out an un- 








expired term, he was reelected. 
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Insurance Club Listens to an Address by 
Editor J. C. O’Connor of “Fire, 
Casualty & Surety Bulletins” 





Honoring of nine students who had 
successfully completed the first part of 
the Insurance Institute fire insurance 
course marked the eighth annual dinner 
of the Insurance Club of Rockford, IIL, 
which was attended by 
and women employes of the American 
and Security offices. Lloyd Marston, 
president of the club was in charge and 
I’. D. Hess assistant manager Amer- 
ican and E. T. Tanner, executive assist- 
ant the Security, joint founders of the 
club, were guests of honor and spoke 
briefly. Officers were elected as fol- 
lows: President, Henry Trenholm; vice- 
president, Richard Harvey: secretary, 
F. A. DeLong; treasurer, H. G. Luce. 

Students Who Won Out 


students were Miss 
R. W. Jones, H. G. 
Luce, F. A. DeLong, K. C. Nelson, 
Clifford Lichtenburg, W. E. Mason, 
Ward Ritchie, and Burns Winter. 
James C. O’Connor, editor of 
NATIONAL UNDERWRITER’s “Fire, Cas- 
ualty and Surety Bulletins,” spoke on 
“What the Future Offers Young Stock 
Fire Insurance Employes.” Mr. O’Con- 
nor took for his theme a composite pic- 
ture of present day young fire execu- 
tives and outlined the qualities he 
thought they possess in common. 


The successful 
Mary B. Hart, 


THE 





Michigan Convention Date Set 


The annual convention of the Michi- 
gan Association of Insurance Agents 
will be held in Battle Creek Sept. 16-17, 
with headquarters at Post Tavern. The 
Battle Creek Association of Insurance 
Agents will be host. President S. J. 
Rathbun, Rathbun Agency, heads the lo- 
cal arrangements committee. The pro- 
gram for the meeting is being prepared 
by State President J. D. Mundus, Ann 
Arbor, and Executive Secretary George 
3rown, Detroit. 


Mickelsen on Agency Trip 


Louis Mickelsen, secretary of the 
Commercial Union at the New York 
head office, was in Missouri visiting 


agents last week in company with Spe- 
cial Agent W. E. Steffy. While in Kan- 
sas City he se the rounds with Spe- 
cial Agent D. D. Henry. He is in 
the Illinois field this week accompanied 
by State Agent Herbert Hohenstein. 


60 young men | 





Johnson Heads Farm Agents 





Illinois Organization Held Its Annual 
Meeting at Peoria—Address Was 
Made by Foltz 





\t the annual meeting of the Illinois 
Farm Insurance Agents Association at 
Peoria, Paul O. Johnson of the Etnyre 
agency of Oregon, IIl., was elected pres- 
ident; Mark 1. Hall of Belvidere, vice- 
president, O. G. Tradewell of Rantoul 
reelected secretary and treasurer. J. R. 
Marquiss of Monticello, the president, 
was in charge of the meeting. The fore- 
noon session was devoted largely to a 
general discussion of the agents’ prob- 
lems. Many of the large farm agencies 
were represented. Edward S. Foltz of 
Rockford, superintendent of the farm 
department of the American, made an 
address. 

The association is now six years old 
and shows steady growth. A plan for 
holding regional meetings was discussed. 
The agents feel very kindly toward the 


companies liberalizing the policy con- 
tract. 
President Johnson is secretary and 


treasurer of the incorporated agency of 
Charles D. Etnyre & Co. at Oregon. In 
commenting on the future Mr. Johnson 
says: “A very active year is anticipated, 
an increased membership is contem- 
plated, and plans for regional meetings 
with constructive programs to be held 
are now in the making.” 





Illinois Agents Statute 
Decision Was Discounted 








The decision of the Illinois supreme 
court upholding the Sangamon county 
circuit court in declaring unconstitu- 
tional the Illinois agents’ qualification 
act has no practical significance in view 
of the fact that a substitute bill was 
passed at the last session of the Illinois 
legislature in anticipation that the su- 
preme court would take the action that 
it now has taken. The new act becomes 
effective July 1. The action of the Illi- 
nois supreme court merely means that 
there is an interim of a few days dur- 
ing which theoretically there is no con- 
trol over agents and brokers. 

The Illinois supreme court said that 
the old act leaves the insurance direc- 
tor without restrain to interpret the 
phrase, “due investigation” in hearings 
under these sections as to license revo- 
cation, 

“Te 
court, 


to the 
director 


according 
succeeding 


is possible,” 
“that each 





may place a substantially different mean- 


ing upon it. It is significant that no 
charges are required to be filed under 
any of the four subdivisions of section 
11. No provision is made for the giving 
of notice of such charge to the agent or 
broker under investigation so that he 
may know what accusation he is to meet 
and prepare his defense, if any.” 

The Jaw which becomes effective July 
1 was prepared with the idea of correct- 
ing the faults pointed out by the court. 


Question of Interpretation 


In drafting the new act the section 
pertaining to hearings was drawn in 
such a way as to meet the objections 
under which the old law was declared 
unconstitutional. There is some doubt 
in the minds of insurance men as to 
whether agents of reciprocals and 
Lloyds have to be licensed as the lan- 
guage in the new act refers only to 
“company.” Naturally the department 
intends to give the term “company” its 
broadest definition as it has under the 
act of 1931. Even at that there is some 
question as to whether this applies to 
reciprocals. 


Work on Missouri Refunds 


KANSAS CITY, June 24.—Nearly 
50,000,000 separate transactions by the 
custodian of the funds impounded in the 
federal court fire rate case settlement 
will be required before the final checks 
reach Missouri policyholders. This in- 
cludes the detailed allocation of prin- 
cipal and computation and allocation of 
interest. The companies have filed about 
600 sets of final schedules, made neces- 
sary by late cancellations and correc- 
tions. 

The custodian’s office will start writing 
checks July 1. The federal court al- 
lowed policyholders and agents until 
June 30 to file claims, in order to 
straighten out situations in which the 
agent, a mortgage company or some 
other interest had paid the premium on 
a policy involved in the settlement. 





Rejects Lincoln Hail Proposal 


LINCOLN, NEB., June 24.—W. R. 
Linch and C. A. Linch, former officers 
of the Lincoln Hail, have asked the dis- 
trict court here to approve an offer of 
Cliff Caldwell of Lincoln to take over 
the $200,000 of assets, consisting of pre- 
mium notes, most of them executed in 
1932, in return for payment of 25 per- 
cent of unpaid adjusted losses, amount- 
ing to $34,000, in addition to taking care 
of bank debts of $28,222. They say that 
75 percent of the notes will be outlawed 
after Sept. 1. T. P. Johnson, former 
business associate, joined in the motion. 
He says he is the owner by assignment 
of 83 percent of the loss claims of pol- 
icvholders. 

Insurance Director Smrha filed stren- 








Houghton County Agents 
Want Full Commission 








At a meeting of the Houghton County, 
Mich., Association of Insurance Agents 
held at Lake Linden, a resolution was 
passed seeking to secure the payment of 
full commission on collision premiums. 

“For the purpose of placing this reso- 
lution before the interested parties, 
President George H. Roberts appointed 
the following committee: J. T. Healy, D. 
J. Leveque and L. J. Braun. 

“The present plan under which agent 
is allowed commission on original pre- 
mium only on collision insurance, and 
no commission on retention premiums, is 
imminently unfair. It requires as much 
time and effort to take care of the suc- 
ceeding payments as it does the first. 
We feel that the agent is entitled to 
remuneration for the work performed, 
and particularly so at this time, when 
drastic rate reductions make the survival 
of the smaller agencies well-nigh 1m- 
possible. 

“Some, if not all, of the non-affiliated 
companies pay full commission on the 
entire collision premium. This undoubt- 
edly was a factor in many recent agency 
changes where non-affiliated companies 
have forced the withdrawai of confer- 
ence companies. More of such changes 
are in prospect unless the conference 
companies meet this competition. For 
the protection of the conference compa- 
nies, and so agents may be rewarded for 
the efforts expended, we earnestly ask 
that the interested companies take favor- 
able and immediate action. Otherwise, 
in many instances, it will be too late.” 

Regarding the insurance on churches 
of the Marquette diocese, the members 
are informed through reliable sources 
that the local agents are beginning to 
write the insurance which was formerly 
held by the Great American group for 
the past year. 

The remainder of the day was devoted 
to playing horseshoe, boating, and out- 
door games. The annual picnic of the 
members and office employes will take 
place at Twin Lakes, July 7 at the 
Healy-Douglass Lodge. 








uous objections. He challenged the fi- 
nancial ability of Caldwell and the good 
faith of his offer, declaring he is a ten- 
ant of the Linches in their office build- 
ing and aided them in their recent de- 
fense of a criminal complaint in fed- 
eral court. Mr. Smrha says Johnson is 
a brother-in-law of the Linches, a for- 
mer employe of the Continental National 
Bank, depository for the Lincoln Hail, 
and an officer of the Western Finance 
Company, a collection agency alleged to 
be controlled by the Linches. 

District Judge Broady refused ap- 
proval of the offer of Caldwell and di- 
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LIKE A FAMILY DOCTOR THE 


GENERAL AGENT 


NEAREST YOU IS 


WORTH KNOWING 


@ An insurance specialist in his 
territory—that’s a General Agent. 
He knows every step of it, covers 
it thoroughly, is familiar with local 
conditions, and is always ready to 
help YOU as a Local Agent, and 
NOT compete with you. 


ARKANSAS 
Coates & Raines, Inc. 
Little Rock 


Trezevant & Cochran 
General Agents Since 1876 


Little Rock 


CALIFORNIA 
Edward Brown & Sons 
San Francisco 


FLORIDA 
Bradfield & Rhudy 


Jacksonville 


KANSAS 
T. W. Garrett, Jr. 
Gen'l Agcy., Inc. 
Kansas City 


Kansas Underwriters 
Wichita 


KENTUCKY 
Bradshaw & Weil Gen. 
Agcy. Co. 
Incorporated 
Louisville 


LOUISIANA 
Trezevant & Cochran 
General Agents Since 1876 
New Orleans 


OKLAHOMA 


Trezevant & Cochran 
General Agents Since 1876 
Oklahoma City 


SOUTH DAKOTA 
John M. Cogley, Inc. 


Sioux Falls 


TEXAS 


Trezevant & Cochran 
General Agents Since 1876 
Dallas 


@ Find out tod about the General 
Agent’s way—wnite the office nearest 
you or the American Association of In- 
surance General Agents. Gas & Electric 
Bldg., Denver, Colo. 




















rected that the assets be sold at pub- 
lic auction at a date to be fixed later. 





Columbus Insurance Society Outing 


The Insurance Society of Columbus 
will hold its annual meeting and outing 
Friday at the Granville Inn at Gran- 


ville, O. 





W. G. Wheeland Transferred 


W. G. Wheeland of the Toledo office 
of the Ohio Inspection Bureau has been 





é | 
transferred to Marietta to take the place | 
of J. E. Best, who recently resigned to 
go with the Ohio Farmers at Columbus. 





Middle West Notes 
Guy E. Kersh, 42, 





head of the Kersh | 


Insurance Agency, Ottawa, O., died in a | 


hospital at Lima, following an operation. 

The wife of Harry E. Wilcox, Cham- 
paign, Ill., agent, has been ill for the 
last five weeks with malaria. 


Dickie, 7-year old son of W. F. Warner, 


vice-president and secretary of Warner 
& Co., Fargo, N. 
injuries received in a bicycle spill. 











Mississippi Agents’ Program 





Annual Meeting Is to Be Held Friday 
and Saturday of This Week at 


Greenville 





The Mississippi Association of Insur- 
ance Agents will hold its annual meet- 
ing Friday and Saturday of this week 
at Greenville. W. M. McLaurin of Lau- 
rel is president; H. E. Walton of Rule- 
ville, vice-president, and R. W. Rob- 
erts of Jackson, secretary-treasurer. 
President S. A. Finlay of the Green- 
ville Insurance Exchange heads the lo- 
cal entertainment committee, aided by 
Secretary Ernest Waldauer. There 
will be special entertainment for the 
ladies, a bridge luncheon being given 
Friday morning at the Country Club 
and all hands will go to the baseball 
game in the afternoon. In the eve- 
ning there will be a barbecue at the 
high school grounds for all comers. 
Later in the evening there will be a 


| dance at the Club Casino. The pro- 
gram is as follows: 
Friday, June 26 
Invocation, Rev. J. W. Ward, First 





| New 





Methodist Church. 

Address of welcome, Milton C. Smith, 
mayor of Greenville. 

Response, member of Mississippi Coast 
Fire Underwriters Association, 

Appointment of committees by Presi- 
dent McLaurin. 

Annual Report of president. 

Annual report of secretary-treasurer, 
Ramsey W. Roberts, Jackson. 

Address by Hamilton C. Arnall, New- 
nan, Ga., representing National Associa- 
tion of Insurance Agents. 

“Aims, Ambitions and Requirements of 
the Insurance Department of Mississip- 
pi,’ by John Sharp Williams, III, com- 
missioner. 

Talk by Lloyd T. Wheeler, Jackson, 
manager Mississippi State Rating Bu- 
reau. 

Get-together luncheon. 


Afternoon Session 

Meeting called to order by the presi- 
dent. At this time matters will be dis- 
cussed for good and welfare of the in- 
surance business. Legislation, regional 
associations, mutual insurance, auto fi- 
nance, etc. 

3:30 p. m.—Adjournment for baseball. 

6:30 p. m.—Barbecue at Greenville high 
school grounds. 

9:30 p. m.—Dance at Club Casino. Ex- 
clusive for agents and their guests. 


Saturday, June 27 

“Adjustments and Experiences of Tu- 
pelo Tornado Losses,” by A. D. McBryde, 
manager Fire Companies Adjustment 
Bureau, Jackson. 

“Comments on Casualty Insurance,” 
R. B. Reese, manager Aetna Casualty, 
Orleans. 

“Work and Accomplishment of the In- 
surance Commissioner,” G. Scott Hous- 
ton, New Albany, Miss. 

Address by M. D. Brett, comptroller of 
state banks, Jackson. 

Reports of committees. 

Election of officers. 

Invitations for 1936 convention. 

Adjournment. ; 

There will be a meeting of the direc- 
tors on Thursday evening. 





Hotel Loss in Virginia 
Fire gutted the Hotel Norton at Nor- 
ton, Va., resulting in an estimated prop- 
erty loss of $150,000, covered by $100,000 
insurance. - se 


IN THE SOUTHERN STATES 


Card 


Program Is Announced for the Annual 
Meeting of the Agents Organi- 
zation This Week 


Georgia Association’s 








The Georgia Association of Insurance 


Agents announces its program for the | 
annual meeting to be held at Albany, | 


Friday and Saturday. H. J. Haas of 
Atlanta is president; A. A. Cooper of 
Rome, first vice-president, and Joe W. 
Barrett of Dalton, secretary and treas- 
urer. The Albany agents in conjunc- 
tion with the local chamber of com- 
merce are arranging for the entertain- 
ment program. There will be a lunch- 
eon both days and a dinner and dance 
at Radium Springs the first night. 

The Albany fire department will give 
a demonstration Friday afternoon. The 
executive committee will meet Thurs- 
day evening. 

The program is as follows: 


Friday, June 26 


Report of the administration by Her- 
man J. Haas, president, Atlanta. 

Report of the secretary-treasurer by 
Joe W. Barrett, Dalton. 

Report of the membership committee 
by P. M. Lancaster, chairman, Sylvester. 

Report of the executive committee by 
A. A, Cooper, chairman, Rome. 


The Stock Company-Agents Business | 


Development Office, Sidney O. Smith, 
member executive committee National 
association. 
Address, Paul L. Haid, president In- 
surance Executives Association. 
Report of the legislative committee by 
Dan I. McIntyre, chairman, Atlanta. 
Discussion of the supplemental con- 





Georgia Head 


























HERMAN J. HAAS, Atlanta 


Herman J. Haas of Atlanta, president 
of the Georgia Association of Insurance 
Agents, will preside at its annual meet- 
ing to be held Friday and Saturday of 
this week at Albany, Ga. Mr. Haas 
was prominent in the part taken by the 
Atlanta agents at the time the National 


association held its mid-year meeting in | 





that city in April. 


| 


D., died from internal ; 


‘The first burlesque 
‘show was a Greek 
comedy called “The 
‘Battle of the Frogs 
‘and the Mice”. It 
burlesqued the pom- 
_pous citizen and made 
much of the man-in- 
'the-street, the mice. 
‘The show was, of 
‘course, full of frogs, 
known better for their 
limbs than their voices, 
and this fact may be 
the real reason why 
there is so little need 
‘for plot in a musical 
comedy. There is also 
the burlesque type of 
story such as the one 
about the suppliant for 
job of night watchman, 
who, when asked what 
his qualifications 
were, replied hopefully 
‘that he was a very 
‘light sleeper. 


Of course, none of this 
is applicable to our 
‘fieldmen. They’re 
always wide awake 
and anxious, as well as 
‘competent, to please. 


| 
| 
| 
| 
| 
| 
| 
| 


‘The CONNECTICUT 
| Fire Insurance Co. 


of 
Hartford, Conn. 


Cash Capital . . . $ 2,000,000.00 








Net Surplus... . 13,070,293.55 
Assets ....... 21,107,968.03 
A RAR AMG A 
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tract by Spann W. Millner, Hartford Fire. | 
Report of the Southern Agents Confer- | 


ence by Albert W. 
councillor, Macon. 


Menard, 


Saturday, June 27 


national | 


Discussion of compensation retrospec- | 


tive rating plan by W. Eugene Harring- 
ton, chairman compensation committee 
of the National association. 

Address, ‘“‘The Views of a Local Agent,” 
Charles F. Liscomb, member 
committee, National association, Duluth, 
Minn. 


Report of the committee on resolutions.: 


Report of auditing committee. 
New business. 
Report of nominating committee 
election of officers. 


and 





Woman Heads Augusta Board 


At the annual meeting of the Augusta | 


(Ga.) Board of Underwriters at Cedar 
Lodge, Langley, S. C., the following 
officers were elected: Miss Georgia 


Mangrem, president; A. Martin Cozart, 
vice-president; W. F. Law, Jr., secre- 
tary-treasurer. 


Florida Department’s Warning 

TALLAHASSEE, FLA., June 24.— 
In instructions sent to companies and 
agents relative to appointment or reap- 
pointment of agents, the Florida depart- 
ment is calling attention to the require- 
ment that the value of buildings to be 
insured be fixed in the policy and that 
in no case “shall the insurer be required 
to pay more than the amount upon 
which a premium is paid.” Often there 
are additions to hazards after a contract 
has been issued. This has been espe- 
cially true in Florida by reason of the 
large amqunt of new buildings and re- 


| 
| 
| 








DON’T COUNT ON LUCK 


Don’t count on luck— it’s much over- 
rated. Success goes to the local agent who 
has made up his mind that he is going to 
make more money. He has a definite 
quota. He has a definite prospect list. He 
has definite ideas on company co-opera- 
tion. He knows he needs a company that is 
not only strong and writes the many lines 
needed today, but a company which be- 
lieves in helping its agents make more 
money . . . and actually does it. If you 
| are such an agent, you will get much out 
of our book “Planned Progress.” Write! 


BOSTON INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 
87 Kilby Street, Boston, Massachusetts 





executive | 








Elected President of 
North Carolina Agents 











L. E. DIMMETTE, Lenoir, N. C. 


L. E. Dimmette, secretary and treas- 
urer of the Fidelity Insurance Agency 


of Lenoir, N. C., has been elected presi- | 


dent of the North Carolina Association 
of Insurance Agents. He is acknowl- 
edged as one of the leaders in that or- 
ganization. 








pairs under the FHA and other sources 
of building advancement. 

The department also seeks to impress 
the requirement that where the coinsur- 
ance clause is written in contracts there 
be stamped upon the face of it the 
words: “Coinsurance contract; the rate 
charged in this policy is based upon the 
use of a coinsurance clause attached 
thereto, with the consent of the as- 
sured.” 





Tennessee Conference Held 


President H. H. Corson of the Ten- 
nessee Association of Insurance Agents 
had a meeting of the executive commit- 
tee at Nashville. The members held a 
joint meeting with the executive 
committee of the Tennesse Fire Under- 
writers Association and with a repre- 
sentative of the state insurance depart- 
ment. 


After Non-Admitted Carriers 


OKLAHOMA CITY, June 24.—Sec- 
retary Philpott of the Oklahoma insur- 
ance board announces that suits will be 
filed not only against non-admitted in- 
surance companies doing business in 
Oklahoma, but against their agents and 
solicitors, and the latter will be held 
personally liable on all contracts of in- 
surance unlawfully made through or by 








111 John Street 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


NEW YORK 




















| 





them. For every policy written in a 
non-admitted company a 2 percent state 
excise or privilege tax will be collected 
on the premium, from the person, firm 
or corporation in whose favor it is is- 
sued. If not paid within 60 days, a 
further penalty of 25 percent will be im- 
posed, with the penalty a lien on the 
property covered by the policy. Suit 
may be filed by the attorney-general 
to recover both the tax and penalty. 





Bar Firecrackers in Oil Zone 


OKLAHOMA CITY, June 24.—Fire- 
works will be banned in July 4 celebra- 
tions in the district of Oklahoma City 
east of the Santa Fe tracks. The law 
prohibits shooting firecrackers anywhere 
in the city but the mayor usually makes 
it legal through proclamation. This 
year a special force of inspectors will be 
- hand in the oil zone to enforce the 
an, 


Board Reduces County Rate 

JACKSONVILLE, FLA., June 24.— 
The Jacksonville Insurors Association, 
which handles the fire insurance of Du- 
val county, pro-rating the business 
among its members, has advised the 
county board that a survey of county 
property covered by it resulted in a rate 
reduction of approximately $500 on the 
three-year policies. 


Kill Tax Increase Bill 
BATON ROUGE, LA., June 24—A 


legislative committee has reported un- 
favorably on the bill increasing the tax 
on fire insurance premiums for support 
of fire departments from %4 cent to 1 
cent. This kills the measure. 


Arkansas Agency Committees 


Gaughen Purifoy of Camden, Ark., 
has been chosen chairman of the execu- 
tive committee of the Arkansas Asso- 
ciation of Insurance Agents, the other 
members being W. G. English, Earle; 
Armil Taylor, Clarksville; Gordon 
Rather, Little Rock; Frank King, For- 
rest City; J. H. Means, Pine Bluff, and 
Robert Maxwell, Texarkana. J. R. 
Donham of Little Rock is chairman of 
the conferencce committee and Allan 
Kennedy of Fort Smith, chairman of 
the legislative committee. Eric Rogers 
of Jonesboro is vice-chairman of the 
latter. 


Starts State Fund Plan 


LOUISVILLE, June 24—Commis- 
sioner Goodpaster’s first official act was 
to start carrying out the new state in- 
surance fund measure. The state will 
cancel considerable insurance on state- 
owned buildings in order to carry out 
its program. The fund starts with $200,- 
000 reserve. It is understood that on 
properties worth more than $200,000 ex- 
cess insurance will be carried in private 
companies. 

The new commissioner has long been 
active in Democratic politics. He has 
served as state inspector and examiner, 
state treasurer, and more recently as 
secretary of the state racing commission. 
He is a native of Owingsville, Ky., and 
prior to entering politics he operated a 
mercantile business there. 





Report on Texas Problems 


SAN ANTONIO, TEX., June 24.— 
At the San Antonio Insurance Ex- 
change’s June meeting members attend- 
ing the state association’s gathering at 
Fort Worth reported. 

William Greaves called attention to 
the lack of cooperation of the com- 
panies’ automobile service office at Aus- 
tin with local agents, which provoked 
the state association’s resolution de- 
ploring the fact. He said the associa- 
tion has been completely ignored on all 
automobile insurance matters. The sit- 
uation should be corrected for the good 
of the public and the local agents. 
Automobile insurance is being placed 
through brokers outside the state in 





New President 




















RS \ 








DWIGHT R. PEEL, Benton, Ky. 


Dwight R. Peel, well known local 
agent at Benton, Ky., who becomes 
president of the Kentucky Association 
of Insurance Agents, is a community 
leader. He is president of the Benton 
Progress Club. He attended the Uni- 
versity of Kentucky for two years. He 
served nine years as assistant cashier 
of the Bank of Benton and _ taught 
school in Marshall county for four 
years. His insurance agency was pur- 
chased from Joseph Ely and George 
Long, it being established in 1924. Mr. 
Peel served for three years on the ex- 
ecutive committee of the Kentucky as- 
sociation, was chairman of the member- 
ship committee for a year and last year 
was its vice-president. 











violation of the state law, he declared. 
F. M. Coleman called attention to the 
high loss ratio on public liability. 





Bell Heads Jackson Exchange Club 


Robert P. Bell, superintendent of the 
Mississippi State Rating Bureau, has 
been elected president of the Exchange 
Club of Jackson, Miss. 


Southern Notes 


J. M. Erwin of the Erwin & Gordon 
agency, San Benito, Tex., died at a Har- 
lingen, Tex., hospital. 

A. Gordon Stephenson & Son, Norfolk, 
Va., has been incorporated with Mr. 
Stephenson as president. 


Illinois Examination Plan 

SPRINGFIELD, ILL., June 24— 
Insurance Director Palmer today said 
that Illinois brokers and agents who 
qualified under the recently invalidated 
state licensing act will not be required 
to take examinations under a new state 
law which becomes effective July 1. The 
director explained that the only changes 
in the new law are those which pertain 
to the length of time required for hear- 
ings in instances where the department 
revokes the license of a broker or agent. 
He estimates that there are between 
25,000 and 30,000 agents and brokers 
in Illinois who will come under the pro- 
visions of the state law, with about 
8,000 of them classified as brokers. 

The law requires that all brokers and 
agents who did not receive licenses 
under the invalid act will be required 
to take examinations under the new one. 





Insurance Rates 


Recommend 


JUSTRITE OILY WASTE 


Reduce 


AND SAFETY CANS 
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t Associated Factories Mutual Insurance Co."s 

JUSTRITE MANUFACTURING COMPANY 
7 SOUTHVPORT AVE CHICAGO, ILL 








W 


ee ee ee ee ee, ee ee ee ee ee 


a a 








don 
lar- 


olk, 
Mr. 











June 25, 1936 


THE NATIONAL 


UNDERWRITER 


19 

















PACIFIC COAST AND MOUNTAIN 





Wayman Head of Pacific 


Board Executive Committee 


SAN FRANCISCO, June 24.—W. O. 
Wayman, Pacific Coast manager Na- 
tional of Hartford, has been named 
chairman of the executive committee of 
the Pacific Board. Other committee 
chairmen announced by Ray Decker, 
president of the board, include: Agency 
status: McClure Kelly, North America; 
conference, Ray Decker; earthquake, R. 
L. Ellis, Fireman’s Fund; farm, G. V. 
Lawry, Travelers; general agency, R. H. 
Griffith, Glens Falls; laws, J. B. Levi- 
son, Fireman’s Fund; map, B. O. Sel- 
bach, Selbach & Deans; oil, W. B. 
Swett, Swett & Crawford; provisional 
reporting forms, R. R. Chapman, “— 
roon & Reynolds; public relations, E. 
Cairns, Fireman’s Fund; rates and ~ 
W. A. Louis, New Zealand; San Fran- 
cisco Brokers Exchange and metropoli- 
tan area, W. O. Wayman; schedule, R. 
L. Countryman, Norwich Union; south- 
ern California, W. A. Louis; sprinklered 
risks, C. 3. Magill, Home of New York; 
states, G. V. Lawry; supervisory, Clif- 
ford Conly, Great American and Phoe- 
nix; use and occupancy, C. A. Colvin, 
Providence-Washington. 


Hohwiesner Made Executive 
Chairman Brokers Society 


SAN FRANCISCO, June 24—Fred 
M. Hohwiesner was elected executive 
chairman of the Society of Insurance 
Brokers of San Francisco by the gov- 
erning committee. He has been execu- 
tive vice-chairman and succeeds Alex- 
ander Field. Nelson Birkholm was 
elected executive vice-chairman. 

Chairman Hohwiesner reappointed all 
committees, inasmuch as a number of 
matters are under way or awaiting com- 
pletion. F. W. Boole, Jr., Alexander 
Field, W. S. French, M. M. Levis and 
J. G. Levison were named on the execu- 
tive committee. 

Meetings of the San Francisco Pond 
of Blue Goose have been suspended 
during the summer months. It is ex- 
pected they will be resumed during 
September following the annual vaca- 
tions of members. 


Utah Agents Meet at Provo 

SALT LAKE CITY, June 24.—The 
annual summer conference and outing 
of the Utah Association of Fire & Cas- 
ualty Insurors, until recently known as 
the Utah State Association of Insurance 
Agents, will be held at Provo, June 27. 
President Denzil Brown of Provo will 
preside. 

While no program has been an- 
nounced, it is expected that a good part 
of the business session will be devoted 
to a discussion of the question of fire 





insurance rate filing, with probably a 
discussion of this matter by Commis- 
sioner E. A. Smith, Jr. The late after- 
noon and evening will be devoted to 
recreation. 


Jeweler Talks to Adjusters 

The Independent Adjusters Associa- 
tion of Los Angeles held its monthly 
dinner meeting with Alex. West, asso- 
ciate of Jay F. Price, adjuster, president 
of the organization, ‘presiding. Bert H. 
Satz, Los Angeles jeweler, discussed 
methods of handling losses on stolen 
jewels. 


Hollywood Agents Elect 


At the annual meeting of the Holly- 
wood (Cal.) Association of Insurance 
Agents, W. B. Glassick was elected 
president; Howard Watts, vice-presi- 
dent; Frank Gordon, treasurer, and Lee 
Payton, secretary. 


Wyoming Agents’ Meeting 
The annual meeting of the Wyoming 
Association of Insurance Agents will be 
held at Casper, Sept. 2-3. Fred C. Hank 
of Thermopolis is president and G. V. 
Kennedy of Basin, secretary. 


Seek Wolff as as Speaker 
SEATTLE, WASH., June 24.—The 
annual convention of the Insurance 





Agents League of Washington will be 
held here Aug. 13-15. Irwin Mesher, 


executive secretary, is endeavoring to 
secure Allen I. Wolff, Chicago, past 
president of the National association, as 
principal speaker. 





Seattle Veterans Honored 
SEATTLE, June 24.—Veteran mem- 
bers of the King County Insurance As- 
sociation were honored at the June 
meeting. About 25 have been local 
agents for 25 years or more. Leading 
was James Rothwer with 49 years in 
business in Seattle; R. M. Kinnear and 

Calvin Phillips tied with 44 years. 





Harper Assistant Manager 


E. A. Harper has been named assist- 
ant underwriting manager of the Wash- 
ington General Agency, Seattle, of 
which B. C. McKee is manager. Mr. 
Harper has been associated with North- 
western Mutual Fire and affiliates for | 
nine years. 





Seattle Stag Show 


The annual stag party of. the Seattle | 
Blanket Club will be held July 1 with a 
10-act floor show. 





Pacific Coast Notes 


| 
Kinsey, who has been with tne | 
! 


J. EL 
Pacific Board at Los Angeles as engineer | 


in the sprinklered risk department for 
the past three years, is now with Cos- 
grove & Co., of that city as engineer. 
He is a graduate of California Tech. 
Galster, Neal & Co. have moved their | 
main office at 1223 Stock Exchange build- 


ing, Los Angeles. The Hollywood office 
will be continued at 6331 Hollywood | 


boulevard. R. J. White, broker, will be as- 
sociated with this office and Mel Bos- 
worth is transferred to downtown office 
as underwriting manager. 








EASTERN STATES ACTIVITIES 





Two More Speakers Secured 


Large Registration Is Made for the 
Annual Meeting of the New 
England Agents 


Two additional speakers have been 
announced for the program of-the New 
England agents’ meeting, July 6-8, at 
Manchester, Vt. Henry Swift Ives of 
New York City, special counsel of the 
Association of Casualty & Surety Ex- 
ecutives, on Wednesday morning will 
explain the new program of public rela- 
tions, which his organization is devel- 
oping. 

On Tuesday morning, A. Vancourt 
Miller, chief accountant of the New 
York “Herald-Tribune,” will give an 
address on the buyer’s concept of the 
| service required from both producers 
and companies. He spoke before the 


insurance division of the American 
Management Association at Atlantic 
City. 


Already there are about 300 reserva- 
tions made. A. B. White of Keene, N. 





H., is chairman of 

nittee, 
Preconvention registration made for 

the annual meeting next week is large. 


the program com- 


Republic Enters Connecticut 

The Republic of Dallas has been li- 
censed in Connecticut to do a direct 
agency business. The eastern depart- 
ment is located at 300 Madison avenue, 
New York City, with A. B. Roome, 
vice- -president, as eastern manager. He 
is now actively appointing agents in the 
state. The eastern department was es- 
tablished some years ago. The Repub- 
lic is the largest stock fire company in 
the south. It has $2,000,000 capital, net 
surplus $4,583,796 and assets $7,508,772. 





Fire Chiefs Banquet | 
A lively banquet climaxed the New 
England fire chiefs visit to Hartford. 
Clarence T. Hubbard of the Auto- 
mobile was the toastmaster. Insurance 
Commissioner Blackall delivered an | 
address on “The Fire Department as an 
Investment.” Alderman John Mackey 
of the Hartford Fire was present as act- 











| tion. 


| affirmed 
| lower 


| or other parties, 


ing mayor. Many fire insurance ex- 
ecutives attended including W. E. Mal- 
lalieu and T. A. Fleming of the National 
Board. 


New Jersey Losses Lower 

NEWARK, June 24.—Fire losses for 
the first half of the year in New Jersey 
are estimated at $2,569,000, a decrease 
of more than $300,000. The outstanding 
feature is the decrease in dwelling fires. 
There has also been a drop in arson 
cases throughout the state, due to the 
activity of police, fire officials and the 
National Board. There have been eight 
convictions for arson so far this year 
in the state. 

There have been several severe losses 
on theaters, but church losses have 
shown a sharp decline. 


Make Membership Coextensive 
STAMFORD, CONN., June 24.—The 
Stamford Insurance Board has voted to 
make its membership coextensive with 
the Connecticut Association of Insur- 
ance Agents and the National associa- 
Plans are being made for the an- 
nual outing, to be held Aug. 4. The 


| Greenwich board will participate. 
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Motor Club’s Activities Are 
Curbed in North Carolina 


The North Carolina supreme court has 
an injunction granted in the 
court restraining the Carolina 
Motor Club, Inc., from practicing law, 
or in any way advertising or holding it- 
self out as competent to practice law; 
to prepare legal documents, engage in 
advising or acting as attorneys or in 
furnishing the services of lawyers in 
legal matters, civil or criminal, as a con- 
sideration for the payment of member- 
ship dues; directly or indirectly to fur- 
nish the services of lawyers in any civil 
or criminal litigation in consideration for 
the payment of fees for membership; 
from collecting, or attempting to collect, 
damages in or out of court as part of 
legal service, or settling, or attempting 
to settle disputes, by giving legal advice 
in or Out of court, sounding i in tort aris- 
ing from collision of motor vehicles, or 
other vehicles, on behalf of its members 
and from so settling 
controversies as to tort liabilities, and 
from anywise engaging in the practice 
of law. 

The American Automobile Association 
was a joint defendant. The defendants 
did not object to the judgment except 
as their “claim and adjustment depart- 
ment was affected.” The case was State 
ex rel. Seawell vs. N. C. Motor Club, 
Inc., et al. 

The service rendered by the club dif- 
fers from that rendered by an insurance 











COOLING -GRUMME-MUMFORD CO., INC. 


General Agents for Indiana:— 


American Equitable Assurance Company 
New York Fire Insurance Company 
Manhattan Underwriters Agency 

Standard Insurance Company of New York 


Indiana Insurance Company 

Associated Indemnity Corporation 

American Fidelity & Casualty Company 
Switzerland General Insurance Company, Ltd. 


writing 


All lines of Fire, Automobile, Casualty and Inland Marine Insurance 


Excellent facilities for coverages on LONG HAUL TRUCKS 


Liberal Commissions 


AGENTS WANTED IN INDIANA 


BROKER'S ACCOUNTS SOLICITED 


CONSOLIDATED BLDG., INDIANAPOLIS 
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Another Link in the Chain of 


BABACO PROTECTION 





es 


OMAHA CHICAGO 


wee! 


NINE FULLY EQUIPPED BABACO AGENCIES 
FOR INSTALLATION AND MONTHLY SERVICE. 


For Literature address: 


BABACO ALARM SYSTEMS, INC, 


447 West 19th Street, New York, N. Y. 








A FUTURE 


with the RELIABLE FIRE 
INSURANCE COMPANY 


The Reliable Fire Insurance Company is growing .... has been 
growing for over 70 years, and we're looking for men who will grow 
with us. Men who are untiring, energetic and ambitious ... . men 
who are eager to work up to a secure future. The Reliable Fire 
Insurance Company has developed through close contact and co- 
operation with every representative .... and you can grow with 
"RELIABLE." For details, write 

Wm. F. Kramer, Secretary. 


An Independent Ohio Company with 
a Current Surplus to Policyholders of 
$1,106,093.39. 






Special Agents 
For Indiana 


La [SURAT Cy r=. wer viens 
“DAS 


Special Agents 
for Ohio 


Harry J. Favorite 


R. E. Metzger Fred C. Campbell 














company. The insurance company in- 
sures against the loss, and demands the 
right of handling the claim in order to 
protect its own interests. 


Approve Oklahoma Reductions 


OKLAHOMA CITY, June 24.—The 
Oklahoma insurance board has approved 
a filing of Manager C. T. Ingalls of the 
Oklahoma Inspection Bureau which re- 
duces automobile fire and theft rates in 
Oklahoma. The fire rates in the new 
manual are for broad form fire cover 
and represent an over-all approximate 
reduction of 19.3 percent, plus elimina- 
tion of the present rule which requires 
a fire rate increase of 25 percent for 
broad cover. 

New theft rates are for broad form 
theft cover and represent an approxi- 
mate over-all reduction of 8.5 percent, 
plus elimination of present rule requir- 
ing payment of additional flat premium 
charges of $3, $5, and $7.50, depending 
on list price of car, for broad form theft 
cover. 

The new rates are effective 





July 15. 








Ohio Department Works 
Against Finance Rebates 











COLUMBUS, O., June 24.—A warn- 
ing has been issued by the Ohio insur- 
ance division that the anti-rebate law is 
being violated when finance or discount 
companies receive a share of insurance 
premiums on automobile and other chat- 
tels which they finance. The department 
warns companies, agencies and non- 
resident brokers that violation of this 
law is sufficient justification for revoca- 
tion of license. The insurance depart- 
ment takes the position that discount or 
finance companies are not licensed as 
insurance representatives, are not eligi- 
ble to be licensed, and if they receive a 
rebate it is evident that these companies 
have been acting in a representative ca- 
pacity for insurance companies or agen- 
cies allowing such compensation. 


Greene & Co. and 
Alta., have 


The agencies of R. L. 
Kirkpatrick Co., Edmonton, 
merged. 








MARINE INSURANCE. NEWS 





Marshall Quits as Secretary 


New Official to Be Named for Position 
in the Inland Marine Under- 


writers Association 








NEW YORK, June 24—Raymond 
T. Marshall, president, Albert Willcox 
& Co., has resigned as secretary of the 
Inland Marine Underwriters Associa- 
tion, which position he has occupied 
since 1930. Much of the success of the 
organization is attributed to the excel- 
lent work Mr. Marshall has done since 
its organization six years ago. His 
resignation was accepted at the monthly 
meeting. Mr. Marshall gave as his 
reason the increasing demand on his 
time of other activities. Albert Will- 
cox & Co. continue as managers of the 
1M. UA 

The appointment of a new secretary 
has been taken under advisement and a 
decision will probably be reached in a 
week or two. 





Kansas City Personal Floaters 


The following bulletin regarding per- 
sonal property floaters loading for Jack- 
son County, Kansas City, Mo., has been 
released by the executive committe of 
the Inland Marine Underwriters Asso- 
ciation: 

“Whereas the burglary, theft and lar- 
ceny residence rates for Kansas City, 
Mo., have been reduced 50 percent since 
the adoption of the present territorial 
loading applicable to personal property 
floaters in Jackson county, Mo., and as 
it is desirable for the sake of parity to 
group localities involving the same ex- 
posure under the same territorial classi- 
fication, the personal property loadings 
for Jackson County will be changed from 
Territory XIII to Territory I, effective 
as of July 1, 1936.” 





Lake Excursion Steamer Sinks 


DETROIT, June 24—The Great 
Lakes excursion steamer ‘Tashmoo 
struck a submerged rock near Sugar 
Island, raced two miles to the nearest 
mainland dock, a mile from Ambherst- 
burg, Ont., and discharged 1,470 passen- 
gers and her crew of 120 a few minutes 
before the vessel sank in 18 feet of water. 

The Tashmoo, built in 1900, is owned 
by the White Star Navigation Company 
and was under long-term lease to the 
Tashmoo Transit Company. Data on 
insurance is not available but it is under- 
stood that the line is ample, or nearly 
so, to cover the loss. The replacement 
value is given as $750,000. Underwriters 
estimate that it will cost upwards of 
$40,000 to raise the ship. 





Famous Crown Is in Chicago 





Some 352 Emeralds Weighing 1,000 
Carats Were Used in Its Adorn- 
ment in 1599 





Exception is taken to a New York 
dispatch in the last issue of THE 
NATIONAL UNDERWRITER regarding the 
famous ancient emerald crown that has 
rested on the head of the statue of “Our 
Lady of Andes” in the cathedral at 
Popayana, Colombia, South America, 
since 1599. This is a statue of the 
Blessed Virgin. Warren Piper of 
Chicago, 31 North State _ street, 
purchased this direct from the arch- 
bishop of the city of Popayana and 
has brought it to Chicago. It was first 
exhibited Sunday night at the Drake 
hotel in that city under the auspices of 
Bishop O’Brien of the Chicago diocese. 
The largest emerald weighs 45 carats. 
The entire number weigh 1,500 carats. 
It is the largest and most valuable 
crown of the kind in the world; the value 
of the emeralds runs from $1,000 to 
$6,000 a carat. There are 10 pounds of 
gold in the crown. Mr. Piper is an ex- 
pert on emeralds and other precious 
stones and is frequently used as an ap- 
praiser. He is endeavoring to secure 
from $1,500,000 insurance to $2,000,000 
insurance en this crown. 

The crown was not made under the 
direction of the Olano family of Colom- 
bia. The Olano family now claims an 
interest in it because some of their an- 
cestors contributed a few jewels. That, 
however, is the only connection this 
family has with this ancient emerald 
crown. This crown was regarded as a 
national possession of Colombia. The 
churches are hard pressed financially 
and Mr. Piper was able to secure the 
consent of the pope to have the “Crown 
of Our Lady of Andes” sold in order to 
provide funds for hospitals and orphan 
asylums. 

Tue NATIONAL UNDERWRITER regrets 
that any misstatements were made re- 
garding this famous crown and its value. 


Haefner on Trip Abroad 


Leslie J. Haefner, assistant marine 
secretary Fireman’s Fund, sailed from 
New York on the “Berengaria” for a 
stay of several weeks in London on 
business for his companies. He is with 
the Atlantic marine department in New 
York. 








Heavy Imports of Gold 


NEW YORK, June 24.—Last week 
saw the heaviest rush of gold imports 
into this country for several years. 
Some $100,000,000 worth of gold was 
brought in by ‘five ships, the Volendam 
bringing the largest consignment of 
$28,046,000. Most of it came from France 
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ALABAMA 


CALIFORNIA 
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CALIFORNIA (Cont.) 
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BRADLEY, BALDWIN, 





EVERTS, EWING, WILD & 


JOHN J. TAHENY 


LORD, LLOYD & BISSELL 

















Coleman, Spain, Stewart 


& Davies 
706 to 719 Massey Building 
Insurance Attorney 
Birmingham, 


650 South Spring Street 

Los Angeles, California 
Former General ann Union Automobile 
Insurance Compa: 


Trial of all Tnomanee Cases in State and 
Federal Courts. 


San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London Lancashire 


_& 
Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 
vestigations, adjustments and settlement of 
all claims. 





ALL & WHITE oie San Francisco, Califo Rm. 2460-135 South La Salle Street 
801 Grilith-MeKensio Bldg. Representing i ity Corp., Chicago, Illinois 
21st Floor Comer Building Fresno, Cal. | Reinsurance Corp., and others, ; ori cee ee 
Birmingham, Alabama eed fe Investigation, _ Adjustments, elated Indemnity Corp. and Tes te 8 eye étee-Casaitg, Sate, Bie 
. FREE & JACKA CLARENCE W. HEYL 
LAW OFFICES OF Preston D. Richards ry wena Building 8th Floor Central National Bank Bldg. 


Peoria, Illinois 
Trial of Insurance S5 SIT | 
SaayL ae, FIDELITY & CASUAL 
ROYAL, GLOBE, > BANKERS 
INDEMNITY AND OTH 























HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equipped for Investigations and Adjustments, 
Settlement of Claims, Trial of all Insurance 
Cases in State and Federal Courts in Cen- 
tral and Southern Alabama. 








HERBERT W. KIDD 
735 I. N. Van Nuys Building 
LOS ANGELES 
Bugene 8. Ives 
Fred Aberle 
Benjamin 8. Parks 
Equipped Investigations, Adjustments. 
Trial All Cases. 
Cable Address—Herki 


CONNECTICUT 











ARKANSAS 


POND, MORGAN AND 
MORSE 
39 Church Street 
New Haven, Connecticut 


United States Fidelity & Guaranty 
Fidelity & Casualty 
Gemeral Accident and many others. 


JOHN M. MITCHEM 


101 South Broadway 
Urbana, Illinois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
claims. 





INDIANA 











WARNER & WARNER 


Representing U. S. F. & e. Co.; Standard Aco. 
fs Co.; American Surety Co.; Continental Cas- 
ualty 


) — a for investi, “yy _taptmente and mie. 
ment of all claims. =. cases in Sta! 
Federal courts in mF kansas. 





MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 


DELAWARE 

















COCKRILL, ARMISTEAD 


& RECTOR 


Southern B: 
R ona i Ins. Co., Employers 
D: 
——.. Cont nt inental Cas. Co., Chicago. 
cee ~ investigations, yh my sottle- 
Trial of State and 





WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 

















ARIZONA 





FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E, Flynn 


209 Luhrs Building 
Phoenix, Ariz. 





F. M. OSTRANDER 
Bank of America Bldg. 
Merced, Calif. 
Companies ae Ind. 











Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 





Sloan, McKesson & Scott 
Phoenix, Arizona 


Representing Globe Indemnity Co., Rayal Ind. Co., 
Eagle Ind. Co., Hartford Acco, & Ind. Ca, Fire 
Bureau, Ino. 














Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Repeesenting New York Casualty Co., Travelers. and 


ses in State and Federal Courts. 
Baulaoed Lj investigations, adjustments and settle- 
1 insurance claims. 


i 


Hugh A. Sanders Y. A. Jacques 
SANDERS & JACQUES 
920 Bank of America Bldg. 
San California 
ving & Cn, 6 Co. of N. Y., ae sn, S Ome, 
Co. Trial Insurance in State and 
Federal 


ou. 
Equipped fer investigation and adjustments in 
surrounding territory. 





ae —) 








HADSELL, SWEET, INGALLS 
& LAMB 


Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 





HENRY AND FUNK 
501-507, 130 East Washington Building 
Indianapolis, Indiana 
Investigations—Adjustments—Trial Work. 
General Casualty Co., Mercer Casualty Co., Chicago 
Lloyds and others on request. 

Trial of all insurance cases. 














DIST. OF COLUMBIA 





HUGH M. FRAMPTON 


327 Southern Building 
Washington, D. C. 

Manufacturers Casualty Ins. Co. 
Equipped for investigations, adjustments, settlement 
of claims, fire, casualty, automobile, surety—trial of 
all insurance cases, Maryland, District of Columbia 
and Federal Courts. 





Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-768 Consolidated Building 
INDIANAPOLIS 





IOWA 











GEORGIA 





ALSTON, ALSTON, FOSTER 
& MOISE 


1219 Citizens , | aoe Natl. Bank Bldg. 
ta, Georgia 


Equipped for Pasa adjustments, set- 
tlement of claims, trial of all insurance cases 
State and Federal courts, Western Georgia. 


DEACON, SARGENT & 
SPANGLER 


915 Merchants Bank Bldg. 
Cc Rapids, lowa 
Equi fi i 
avon’, = Ye po Adjustments and 














Bryan, Middlebrooks & Carter 


LAW a 


Citizens & ne. National Bank Building 

Sheperd Bryan Bonneau Ansley 

Grover Middlebrooks John A. Duna 

Chaunesey Midd M. H. Meek 

W. Colquitt Carter Yantis C. Mitchell 
ATLANTA, GEORGIA 


BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 


Des Moines, lowa 


Representing Continental Casualty—Loyalty Group— 
— Accident and many o' 

for investigations and adjustments ef Insur- 
ane Claims. 














Jepson, Struble and Sifford 
7% Francis Building 
Sioux City, lowa 
Representing Standard ponte, Continental Cas- 
ualty & Maryland Casualt 


Equipped fort investigations, “ adjustments, trial of all 
Insurance cases in all courts in Northwestern lews. 








Hitch, Denmark & Lovett 


17 Drayton Street 
Sa 


Representing American Surety Co. Y.. 
York Cas. Co., Continental Cas. Co., “National surety 


and numerous others. 
Equipped for tor investigations, adjustments, oetunest 
of cl: nsurance cases State 
, i. Ky Southern District at 


KANSAS 








ILLINOIS 


TINCHER, RALEIGH & 
CUSHENBERY 
301-302 — National Bank Building 
Kansas 
Insurance a... represented: National by 
Indemnity Co., Ocean Accident and Indemnity Ca., 
Celumbia Casualty Co., Metropolitan Casualty Ins. 
Co. (Loyalty Group), Commercial Casualty Cs. 
Investigations, Adjustment and defense 








FREDERIC G. NAVE 
512 Valley National Bldg. 
Tucson, Arizona 
Aetna ty American Auto., Connecticut 

idelity & Casualty, The Massa- 
chusetts Bondin , The Travelers and other 
leading companies. 
General Insurance Practice 





KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
25 Market Street 








General 
Ce. Trial of insurance cases in State and 
Federal courts. 





Silber, Clausen, Hirsh & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Ineuronce ond Taxation 











KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, 
ard Accident, oy JF ge United States 
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KANSAS (Cont.) 





NORRIS, SMITH & JENKINS 
Public Utility Bldg. 
Salina, Kansas 


Insuranee Companies eapecagetes: Fidelity & — 
walty, Fidelity os Deposit, a A — Ameri 
Surety, Hardware Mutual and ma 

for investigations, A. — A ‘and trial 
of eases in Northwest Kansas. 


MICHIGAN 


MONTANA (Cont.) 


NEW YORK (Cont.) 











SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Representing American Surety Co., Fidelity & De- 
posit Co. of others 


Md., New York Casualty and 
Besteoed for a —— and trial of 
in all courts in Montana. 


insurance cases 


CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 











Doran, Kline, 
Colmery, Cosgrove 
omy Hedionas Bank of Topeka Bldg. 


Topeka, Kansas 
Bantpped | ae. adjustment, ~ 3 
end Insurance business of all kinds 








PAUL H. SCHULZ 
522 Michigan Building 
Detroit, Michigan 
Trial of cases, Investigations and adjustment 
of claims. Technologist Service. 





HOWARD TOOLE 


507 Montana Building 
——| 5 ee 
vu. &_F. &@ GC. Casualty Co., 
Fidelit Fy By Y. 
Equipped to — gg gy a adjustments, and 
trial of all cases in state and Federal 
courts in entire Western Montana including Missoula. 
Powell, | G Granit Saunders, Mineral, Bavalle and 














BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 


General Counsel Santa Fe Trail System, Traders 
& General, American Fidelity and are. Investi- 
getions, adjustment of claims, and trial work South- 
een and Southwestern Kansas. 











KENTUCKY 


EARL P. TROBERT 
405-6 Dryden Building 
Flint, Michigan 


Phoenix Indemnity Company, Zurich-General 
Accident & Liability Insurance Company, 
Western Adjustment & Inspection Company 
and others. 


NEBRASKA 


BURNS & BURNS 
502 Wilder Building 
Rochester, New York 
National Surety Corp.—American Surety Co. 
Equipped for investigations, adjustments, settlement 


of claims and trial of all insurance cases in state and 
federal courts. 














STEWART, STEWART & 


WHITWORTH 
1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska, 
Investigations, adjustments and _ settlement 
of claims, 


MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 


Royal—Eagle—Century 


Equipped for investigations, adjustments, settlements 
ples of all insurance cases—State and Federal 














Davis, Boehl, Viser and Marcus 
(Blakey, ‘Bande and Lewis) 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 











Rosewater, Mecham, 
Shackelford & Stoehr 


1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 

















Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 








ROSENBURG & PAINTER 
801-6 Reynolds Bldg 
Jackson, Michigan 
Represent: Zurich, London & Lancashire, Western 
& Southern, Provident Life & Accident, Michigan 
Mutual, Ohio Casualty, Citizens Mutual and others. 
Investigations and adjustments in central and south- 
ern Michigan 
Trial of al insurance cases. 


NEVADA 


DUNMORE, FERRIS & 
BURGESS 


First National ae Sites 
Utica, New Y 
ee | Liberty, Norwich, aa & Deposit 
Equi for Investigations, Adjustments, Settle- 
ment eK Claims, Trial of all Insurance Cases in State 


and Federal Courts. 











LOUISIANA 








COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
Genera) Cet fe ee wt a 4 


Com 
southern states. Specializing in eqouelty one and —— 
Trisl of all cases in State and Federal courts. 


FOSTER & CAMERON 


709 American State Savings Bank 
Building 
Lansing, Michigan 


: Aetna Group and Others — 
Trial of Cases, Investigation and Adjustments 


Ayres, Gardiner & Pike 
[st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 


NORTH CAROLINA 











NEW MEXICO 


SMATHERS, MARTIN & 
McCOY 


Jackson Building 
North Carolina 
Representing Aetna, Travelers, Ind. Ins. Co, of 
N. A., American Su Co. and many others. 
Equipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal Courts in Western North Carolinas. 




















MARYLAND 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
BALTIMORE - MARYLAND 





NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Equipped for investigations, adjustments, set- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 


RODEY & DICKASON 
Ist National Bank Building 
Albuquerque, New Mexico 
State counsel for various life, casualty and fire in- 
surance companies. Trial of cases in all — x 
New Mexico, State and Federal. Ins 


jurance 
references given on request. Adequate! lu 
for adjustments and investigations. nines ioped 


EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of tae 
ance cases in State and Federal Court 

















MISSISSIPPI 


WILSON & WATSON 
Sena 


Plaza 
age Fe, New Mexico 
sauiee Surety Co. of New York, Pg Cas. 
Trial of Cases in all courts iow Merxieo, 
State and Federal. 
Members of Firm: 


Franels C. Wilson John 0. Wateon 
John T. Watson 














Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 





WELLS, WELLS AND LIPSCOMB 
Sth Floor Lamar Life B 
Jackson, peng 
Representing Hartford Acc. 
Fund Ind. Coe., Continental Gas. "Go,, ‘Markel Berv- 
ice, Inc., ‘Lo! valty Group and many es on request. 
Equipped for investigations, adjustments, and trials 
all over stat 


NEW YORK 


BURGESS, BAKER & ALLEN 


The Raleigh Building 
Raleigh, North Carolina 
Sm. Tad. Ca, Royal Ind. Co., Globe Ind. Co. and 
ers. 


Investigations, adjustments and trial work in Central 
and Eastern North Carolina. 

















MASSACHUSETTS 








CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 
Counsel for numerous insurance companies. Names 


given on request. ry for investigation, ad- 
all insurance cases in State and 


WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, settlement 


of claims, trial of all insurance cases in State and 
Federal Courts in Eastern Mississippi. 


GEORGE J. HATT, II 
Chamber of Commerce Building 
Albany, New York 
Equipped for investigations, adjustments, settlement 


of claims and trial of all insurance cases in State 
and Federal courts. 


Waters, Andress, Wise, Roetzel 


& Maxon 
1110 First Central Tower 
Akron, O) 


hio 
Representing Aetna Life Ins. Co. U. S. F. 
& G. be he others given on request. 
Trial of insurance cases in State 
= Federal a and in surrounding terri- 
y. 














MONTANA 


David F. Lee David Levene Daniel J. MeAvoy 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
sareotientions, adjustments and litigation over een- 
ew 


2205-6 Carew Tower 
Cincinnati, Ohio 
Automobile Mutual Insurance Co. of America, Prov- 
idence, R. I.; Mercer Casualty Co., Celina, Ohio; 
Lloyds of Minneapolis; Builders & Manufacturers 


Mutual Casualty Co.; Employers of Wausau and 
others on request. 








MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 
‘Fire Companies Adjustment Bureau, Inc. 


Trial of all insurance cases including casualty, fire 
aad surety in State and Federal Courts. 











BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 
Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 


eral courts in the south-central parts of 
Montana. 











WILCOX & VAN ALLEN 
1008 Liberty Bank Building 
Buffalo, New York 








JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern io 
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OHIO (Cont.) 


OKLAHOMA (Cont.) 


SOUTH CAROLINA 


TEXAS (Cent.) 





SANDLER, ELLIOTT & 
ASHBAUGH 


614 Outlook Building 
Columbus, Ohio 
Representing Standard Accident, Massachusetts Bond- 
ing and others. a 
Investigations, adjustments, trial of all insurance 
cases, 


THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 

Representing F. & C., New York; F. & D., Bal- 

timore; Mass. Bonding and many others elven on 
request. Equipped for investigation, adjustments, 

settlement of all insurance claims. rial. of 
urance cases, 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 





COKE & COKE 
First National Bank Building 
Dallas, Texas 
Henry C. Coke 
1856—1933 
Alexander 8. Coke Henry ©. Coke, Jr. 
Rosser J. Coke Julian B. Mastin 


Thomas G. 
John N. Jackson a 


Richard W. Coke 








Charles T. Warner 
35 East Gay St., Columbus, Ohio 


(Former Judge of Common Pleas Court and 8 
tendent of Insurance of Ohio from 1931 to "P580) 
General Insurance Epasties in od Courts 


msurance Departmen 
Investigation and Adjustment ‘ot Claims 
General Insurance Matters 


OREGON 











MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Co. Col. 


IMMEL & EVANS 
First National Bank Building 
Eugene, ene 


Companies represented: U. 8S. & G. Co., Royal 
Group, Mass. Bonding & Ins. 7 and others on 
request. Equipped for investigation, mA 
and trial all insurance cases, State Federal 
Courts, this territory. 


SOUTH DAKOTA 




















}| 











CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
N. Y., General Acc. Fire & Life, Phil 


a. 
Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


G. M. ROBERTS 


WM. M. McALLISTER 
Medford fationst Bank Bullding 
d, Oregon 
Travelers, hanes > y 





BAILEY & VOORHEES 
Charles O. “7 (1860-19238) 
John H. Voorhees elvin T. 1 - ae Jr. 
Theodore M. Bailey ell Bottum 


Howell L. — 
BAILEY-GLIDDEN BUILDING 
ALLS 


INSURANCE PRACTICE 


SANER, SANER & JACK 
Twentieth Floor Republic Bank Bldg. 
R. E. L. Saner 
Jno. C. Saner 
Wm. H. Jack, Jr. 


DALLAS, TEXAS 














TENNESSEE 





American pa aig Ins. Co., Pacific Ind ity Co., 
General Accident & L. Assur. Corp., Ltd. 
Investigations, eK and trial of “all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 

















YAGER, BEBOUT & 
STECHER 


303 Second National Bank Building 
Toledo, Ohio 
American Surety Company, Phoenix Insur- 
ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance Company. 


Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 


PLEASANTS & HICKOX 
1715 Exchange Building 
Memphis, Tennessee 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 
‘ennessee, Northern 


claims in Western Mississippi 
tern Arkansas. 


R. A. D. MORTON 
555 FIRST marrenat BANK BUILDING 
EL PASO, TEXAS 

REPRESENTING: 

Metropolitan Life Ins. Co. in West Texas. 

Indemnity ins Goof Noth America, and ater 

Ind 1 y Ins. Co. of Nor le 
SPECIALIZE: pueden 
In Trial Work, all Courts. 
Adequately equipped for “adjustments, investigs- 
tions in Southwest Texas and Southeast N. Mer. 























DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 





AUST, McGUGIN & SPEARS 
American Trust Bldg. 
Nashville, Tenn. 


Representing Firemen’s Fund, Lumbermans, Ameri- 
can Motorist, and many others. 

Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 


Cantey, Hanger & McMahon 
15th Fleor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 
we 1924) Alfred McKnight 
illiam A. Hanger Gillis A. Johnson 
Mark _—— B. K. Hanger 


W. D. Sm 
iscasdigalinke, Adjustments, Trial All Cases 




















RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
ae pe... investigations, adjustments, and eettle- 


Trial of all insurance cases 
Bank reference: Western Security Bank (Counsel). 


TEXAS 


COLE, ao. te & 


LL 
Citizens State Bank Building 


Houston, Texas 
Galveston, Texas 
Standard Accident Insurance Company of Detreit 
Chicago Lloyds. 
United States Casualty Co. of New York oo, ma. 
Equipped for investigation, adjustments, trial of 
all insurance cases and oil cases. 











MAGUIRE, SHIELDS & 
MORRISON 
1113 — Service Building 
ortland, Oregon 


Representing “ane Cas. gs Employers Reins. 
Corp., Yorkshire Ind. Co., Sun Ind. Co., Ameriean 
sate Ins. Co., Associated Ind. Co., United Pacifie 

Co., dian Fire Ins. 


Ind. 
Co., Great Lakes Cas. Co., and others. 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 


tions, settlement of claims and trial of all 
insurance cases. 


BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 


Edward 8. Boyles 
Norman Atkinson 
M. 8. ‘qui 

E. F. Gibbons 
Willard L. Bussell 











L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, adjusting, trial of all 
insurance cases in State and Federal Courts. 


PENNSYLVANIA 














OKLAHOMA 


HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 

Representing Glens Falls Ind., Continental 

Casualty, Century Indemnity. 


Equipped for investigations, adjustments and 
trial of all cases in Southeastern Pa. 


WILL R. SAUNDERS 
1013 Oliver Eakle Building 
Amarillo, Texas 
Representing Associated Ind. Corp.; Traders & Mer 
eral Ins. Co.; American Fidelity & Cas. Co. 
New York. Equipped to handle claims, - BAR, 

Practice in 


and investigations Panhandle territory. 
all State and Federal Courts. 


SIMMONS & ARNOLD 
824-29 First National Bank Building 
Houston, Texas 
New Amsterdam Cas. Co., Allemannia Fire of Pitts- 

erican Ci 


burgh, Cravens-Dargan, Am entral Fire, St. 
Paul Fire & Marine. 




















Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, adjustments, trial of all 
insurance cases in the State of Oklahoma. 


GEORGE Y. MEYER 


1513 Berger Building 
Pittsburgh, Pa. 


Representing Employers Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 
Southwestern Pennsylvania. 


HART, PATTERSON AND HART 
624-630 Littlefield Bullding 
Austin, Texas 
Representing F. & D., Baltimore, Zurich Ins. 


Home Ins. Co. of N. Y., American National fm 
Co., and others on request. 


Equipped for adjustments in Central Texas and 
trial work in all courts—State and Federal. 


BLEDSOE, CRENSHAW & 


E 
First National Bank Bullding 
Lubbock, Texas 
Representing U. 8S. F. & G., F. & D., Maryland 
Casualty, American National Ins. Co., Amicable 
. o 


n all Equipped 
for aoenciaguitens -Aabecbeneuto--Gestbemens of claims 
in plains Country. 

















V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 


Representing Aetna oe, & Sur. Co., Aetna Life, 

Prudential Ins. Co. Amer., Car & General, 

He a Reinsurance ye Pacific Indemnity Co., 

an 

Equipped for ws Adjustments and Trial 
Insurance Cases. 


LEO A. NUNNINK 
1513 Berger Building 
PITTSBURGH, Be 
Phone Court 2265 
Atterncy-oh-Law 
Facilities for Investigations, Adjustments and Trial 
Work over Western Pennsylvania. Cleats given on 





KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
an Employers Group, Boston, others a 
Trial Tee all insurance cases State and Feders] Courts 


Eastern Png - of Texas. 
for investigations. 








RHODE ISLAND 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 

















GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
eames Chief Justice of Supreme Court of Okla- 
Tiel of all insurance cases in State and Federal 














. SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 








HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 
es: Maryland Casualty Company, American 
Fidelty os Came Company, Traders & General 
Insurance Com 


Specializing in Insurance Law 
ipped for Investigation and Claims 





JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 


Equipped for investigations, adjustment and st- 
tlement of claims and trial of cases in State and 














(Continued next page) 











24 





THE NATIONAL UNDERWRITER 





June 25, 1936 











[iwsunance 


ATTORNEYS || 





® The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have 
the recommendation and endorsement of The National Underwriter. 


TEXAS (Cont.) 


WASHINGTON (Cont.) 





T. R. (DAN) BOONE 
City National Bank Building 
Wichita Falls, Texas 


Representing: Home of New _York—Loyalty 
roup—Hartford Accident—Many others. 


ROBERTS, SKEEL AND HOLMAN 


iesusaies Building 
iohn W. Roberts W. B. McKelvy 


Laurence Booth, Jr. 





UTAH 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
saltineaeate of claims and trial of all insur- 
ance cases State of Utah. 











VIRGINIA 





W. SHEPHERD DREWRY 


241-244 Law Building 
Norfolk, Virginia 

Indemnity Insurance Co. of N. A., United en 
Fidelity and Guaranty, Bankers Indemnity Co., 
Association of Phila., American Indemnity Co. a 
Staite Insurance Co. 
Haquipped for investigation, adjustments and trial of 
all insurance matters in State and Federal Courts. 








THOS. O. MOSS 
State-Planters Bank Bldg. 
RICHMOND, VIRGINIA 


Loyalty Group, American Fidelity & Casualty, 
Royal, Globe Indemnity and others. 


Equipped for Investigations and adjustments. Trial 
work. 








T. RUSSELL CATHER 
34 Rouss Ave. 
Winchester, Virginia 
New York Life, Maryland Casualty, 
American Surety Co. 
Equipped for investigations, trial of all 
cases, State and Federal Courts and Com- 
missions. 





RYAN, ASKREN & RYAN 


Suite 1903, Northern Life Tower 
Seattle, Wash. 


Counsel for Association of Life Insurance Pres- 
idents—Commercial Casualty, Metropolitan, London 


8. 
Trial all insurance cases in State and Federal 
hington. 








POST, RUSSELL, DAVIS & 
PAINE 
Exchange Building 


Spokane, Washington 
Aetna Group, Hardware Mut. Cas. Co., Phoenix 
Ind. Co. and others. 


Investigations, adjustments and trial of all insurance 
and Northern 








cases in Eastern Washington Idaho. 





WEST VIRGINIA 


PAYNE, MINOR, RAY, 
MAIER & DAVIS 


Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, American Surety, Zurich, Amer- 
ican Motorist and others on request. 
Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 











WASHINGTON 





VINSON, THOMPSON, 
MEEK & SCHERR 


First ett National Bank Building 
Huntington, West Virginia 
yy: Indemnity, General Accident, U. 8. F. 
& G., U. Guarantee (Chubb Son), Inter-Ocean 
Casualty Company (General Counsel), and others on 


request. 
Investigations, adjustments and trials—State and 


Federal Courts. 








F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 


RUSSELL, HITESHEW & 
ADAMS 


205%, Fourth Street, (Box 510) 
Parkersburg, West Virginia 


ge ad wa el Fidelity & Casualty Com 
pany of rk—Glens Falls Indemnity and 
others furnished on request. 

Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 








BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 

Representing Standard Accident Ins. Co. 


and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 








NESBITT & NESBITT 


800 Riley Law Building 

Wheeling, W. Virginia 
Maryland Casualty Co., Travelers, Fidelity & De- 
posit of Maryland. 


Equipped for investigation and adjustment. Trial 
of insurance eases in all courts, 





BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 


Frank S. Bayley Burton J. Wheelon 
rl E. Croson F, Bartow Fite, Jr. 
O. H. Johuson George W. Martin 








EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 
United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
Courts in western Washington. 











WISCONSIN 
WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














WYOMING 





N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 
Associated Indemnity and London 
Guarantee & Accident Co. 


Bauioped for investigations and adjustments and 
ell Insurance Cases in State and Federal 








Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls and others. 
Equipped for investigations, adjustments and 

trial of all insurance cases. 














with only small amounts from England, 
Holland and a few others. 





Fine Arts Policy Rates 


NEW YORK, June 24—While the 
Inland Marine Underwriters Association 
does not have jurisdiction over the forms 
and rates on fine arts policies for deal- 
ers, commercial risks, museums and art 
galleries, it has sent the following no- 





tice to its members: “Members are ad- 
vised that specific complaints have been 
filed with several insurance commission- 
ers of various states that fine arts poli- 
cies for dealers, commercial risks, mu- 
seums and art galleries have been writ- 
ten below the proper published contents 
fire rate. Members are therefore ur- 
gently requested to see that the correct 
fire rate plus a proper loading is used 
in all instances.” 








IN THE CANADIAN FIELD 





Canadian Insurance Affairs 
Reviewed at Library Meet 





At the annual convention of the Spe- 
cial Libraries Association in Montreal 
the insurance group was entertained at 
luncheon by the Sun Life. 

“Social Insurance” was discussed by 
C. D. Rutherford, associate actuary Sun 
Life, at the general session. Miss A. 
Glover, Boston, presided at the insur- 
ance section’s meeting. A. P. Earle, 
president Montreal Life, spoke on “The 
Problems of a Canadian Life Insurance 


R. Wright, editor “Brokers 
Magazine,” dealt with the “Difficulties 
of the Fire and Casualty Business in 
Canada.” The vast territory and small 
population of Canada made decentrali- 
zation inevitable, so that the fire and 
casualty business is in the hands of 
widely scattered agencies. This produces 
difficulty in administration, especially as 
many companies are of foreign origin. 
Competition is more severe as there are 
twice as many companies as there were 
in 1920 now competing for the four- 
fifths of the premiums received in 1920. 
This has forced the general rate level to 
unprecedented low levels, impairing the 
security of policyholders. Mr. Wright 
criticised the opening of the doors to 
such a large number of new companies. 
While not suggesting elimination of 
competition, he favors the reduction of 
competitors to a number more in har- 
mony with the population to be served 
and the value of insurable property. 

B. A. Dugal, Quebec insurance super- 
intendent, discussed the province’s in- 
surance problems. 


Canadian Fire Record 


The Canadian fire record was reviewed 
by J. G. Smith, Dominion fire commis- 
sioner, at the annual meeting of the 
Association of Canadian Fire Marshals 
in Ottawa. The last 15 years there have 
been 640,683 fires in Canada involving 
a loss of $633,466,000 and 6,611 lives. 
During that period insured property val- 
ues had increased from $7,000,000,000 to 
$10,500,000,000, while losses had been re- 
duced from an annual loss of $60,000,000 
to $23,000,000 in 1935. The average in- 
surance rate for the whole of Canada, 
Mr. Smith said, had declined from $1.11 
in 1922 to $0.70 in 1935, a $400,000,000 
reduction in total premiums. There were 
42,468 fires in Canada in 1935, with a 
property loss of $23,221,521. 

The conference passed a_ resolution 
urging that arson sentences should be 
graded in accordance with the serious- 
ness of the crime. It was held that the 
present maximum penalty of life for 
arson is too severe and that a number 
of juries will not convict when they 
know there is a possibility of the ac- 
cused receiving life imprisonment. 

Approval was given a number of sug- 
gested regulations for handling and 
storage of gasoline. 


British Columbia Election 


VANCOUVER, B. C., June 24.—At 
the annual meeting here of the fire 
branch of the British Columbia Insur- 
ance Underwriters Association these 
officers were elected: Chairman, W. R. 
Sloan; vice-chairman, F. A. Burgess; 
executive committee, A. Huddell, W. B. 
Brydon, H. C. Dunn, J. H. Harrison, 
F. W. Rounsefell, M. Neville, J. Ander- 
son, A. E. Bibbs, J. E. Johnson and E. 
W. Lowe. 








Dominion Fire Prevention 
Association Reelects Tory 





Dr. H. M. Tory, chairman of the Na- 
tional Research Council, was reelected 
president of the Dominion Fire Preven- 
tion Association at its annual meeting 
in Ottawa. C. A. Dunning was reelected 
honorary president. Other officers are: 
Honorary vice-president and executive 
chairman, E. B. Pennefather; hon- 
orary secretary, G. D. Finlayson, Domin- 
ion insurance superintendent, Ottawa; 
executive officer, Jj. Grove Smith, Do- 
minion fire commissioner; vice-presi- 
dents: Col. J. A. Cooper, Toronto; T. 
E. Clendinnen, insurance broker, Ot- 
tawa; Senator Cairine Wilson, Ottawa; 
Tom Moore, Ottawa; John Stiles, Ot- 
tawa; A. S. Creighton, Toronto; A. O. 
Dawson, Montreal, and J. C. Reilly, 
Ottawa. 

T. Alfred Fleming, National Board 
director of conservation, discussed 
means to prevent fires in dwellings. 
More than 50 percent of persons burned 
to death in the United States and Can- 
ada had not been touched by flames on 
the outside of their bodies, but the in- 
sides had been seared by superheated 
air which caused almost instantaneous 
death. In dwellings 46 percent of fires 
started in the basement and 73 percent 
in the attic. 





Montreal Institute Elects 


At the annual meeting of the Insur- 
ance Institute of Montreal, these officers 
were elected: President, R. S. Thorp, 
Prudential of London; vice-presidents, 

B. Townsend, Royal-Liverpool, and 
F. D. Duffy, Yorkshire; secretary, C. 
Landry, Prudential of London; treas- 
urer, G. C. English, London Assurance; 
librarian, W. Dixon, Canadian Under- 
writers Association; council, W. H. 
3ell, Guardian Assurance; John Brophy, 
Canadian Surety; G. L. Bulcher, Ocean 
Accident; O. A. Chandler, Employers 
Liability; Henry Parker, Sun Life; > 
L. Paterson, Commercial Union; H. 
Sullivan, Atlas Assurance; J. odd 
North British & Mercantile; J. C. 
Urquhart, London Assurance. 

The past year 31 examinations were 
held at which 93 fire and 33 casualty 
students were examined. 





Joint Committee Meeting 


H. C. Mills, chairman, announces that 
a full meeting of the joint committee on 
interpretation and complaint will be held 
in Toronto June 25. Matters of consid- 
erable importance are to be taken up. 





Canadian Act Unconstitutional 


The Canadian supreme court has de- 
cided that the employment and _ social 
insurance act is unconstitutional. The 
act provided unemployment insurance 
based on contributions by employes, in- 
dustry and the government. 





New Safety Association 


The Dominion Automobile Safety As- 
sociation has been formed. It is sup- 
ported by many outstanding Canadian 
citizens, headed by the governor gen- 
eral, Lord Tweedsmuir, as honorary pa- 
tron, and R. B. Bennett, former premier, 
as president. A campaign for the 
nationalization of highway traffic laws 
and uniform and adequate drivers’ tests 
will be staged. 
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A- - DIRE CTORY ° OF RESPONSIBLE / 
ARIZONA INDIANA NORTH CAROLINA TENNESSEE 
Lyle Adjustment Co., Inc. Indiana Adjustment Company GAY & TAYLOR, INC. Raymond R. Ramsey 
ie Bui —- Shin — to oe sais —— nla Volunteer Bldg. 
PHOENIX TUCSON Fire, Cargo, Automobile, Colson, Theft, ee | _ Paine 7 CHATTANOOGA ; 
Casual Surety—Inland. Marine Pir vate, Resta Adhuters ata | | iach ft Seay Bambi, meee, 8S | | Leabinty'* Property Domoge -< : Aatome 


Representing over 40 Pree 
General Service All Lines 











CALIFORNIA 


Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 


Branch = Central Union Bldg., Columbia, 8. C. 
epresent 75 insurance compan: 





anies 
Casualty, “Automobile, Surety, Fire, Inland Marine. 





bile, Fire, Theft, and Collision . . Serving 
Tennessee, North Georgia and North Alabama 

















J. P. McHALE & CO. 


General Adjusters 
for Insurance Compan 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing y pPppenee companies— 
ines. 


Since 1915 


Indiana Casualty Claim Service 
Home Office, 130 E. oan Bldg. 
Indianapolis, Ind. 

Personal Injury, Property Damage, Compen- 
sation, Health and Accident, General Lia- 
bility, Surety and Inland Marine. 

60 Offices—Day and Night—One Hour Service 

ywhere in Indiana. 




















R. F. SCHELL 


258-59 Wilhoit Bldg. 


Adjustment of all lines for insurance com- 
panies. Specializing in automobile and 
casualty. 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustmerts 
Eight, East Market Street 


INDIANAPOLIS 


M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bldg., 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays East 3990 
General Adjusters for the Companies 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 





HUTCHISON & McKELVY 


1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 


























F. H. NOTTBUSCH 
Commonwealth Building 
San Diego, California 

Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc., 
Lumbermens of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 


Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 

Specializing in automobile and casualty claims. 
Immediate service NORTHERN INDIANA and 
SOUTHERN MICHIGAN. 


Representing the companies for over 10 years. 
Phones: Office—3-9712. Night—3-8522, 3-2287. 
-2038. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern ts) 


TEXAS 














KANSAS 








DIST. OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Wosteud Building, W: 


Mutual B: 
110 W. Pall Mall St., Winchester, "Va. 
Title Building, Baltimore, Md. 
Prompt ra Efficient Service Since 1921 


SHEFFER-CUNNINGHAM 


j Pap ys 
Wichita, Kansas 


Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 


Territory Covering Northern Ohio 
Day or Night Phone Republic 1259W 


9412 LAMONT AVE., CLEVELAND, OHIO 





ALTON E. STEWART 
Member Texas Bar 
Republic Bank Building 
Dallas, Texas 
Practice before Industrial a Board and In- 
surance Commission at Au 


Settlement Claims trial emma 
Cases State Federal Court. 








WASHINGTON 














MARYLAND 


GEORGE H. LEWIS 
1723 Nicholas Building 
Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others. 
Equipped for Investigations, Adjustments, 
Settlement of Claims. All North-Western 





E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and on ay-ro 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
410 INSURANCE BUILDING SEATTLE 

















— 


ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
‘oodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Prompt and Efficient Service Since 1921 


OKLAHOMA 


WISCONSIN 











NEBRASKA 


Attorney-Adjuster 


Davidson & Krueger 
1622-23 Petroleum Building 
Oklahoma City, Oklahoma 


Formerly staff adjusters. Members of 
Oklahoma Bar 





Nurnberg Adjustment Co. 


General Adjusters 
Fire, Wa > oe | Joon, Casualty, 


Gueeeen Exchange Bldg. 
MILWAUKEE 


828 N. Broadway Phone Daly 5628 
BRANCH OFFICE ANTIGO 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


J. H. BALL 


Independent Adjusting Office 
GROWING CROPS HAIL LOSSES 
FIRE, WIND, AUTOMOBILES 
Twenty Years Experience 


Grand Island, Nebraska 
P. O. Box 815 Phone 1873 


OREGON 




















M. J. O'BRIEN & COMPANY 
Adjusters - 
All Casualty Lines 
° 


Insurance Exchange 
Chicago 


JUDD W. CROCKER 


CLAIM DEPARTMENT 
Grain bry y Bidg. 


Stuart Bidg. First National Bank ae Tramp Bidg. 
LINCOLN GRAND ISLAND NORTH 
PLATTE 


J. B. PFOUTS 
607 Board of Trade Building 
Portland, Oregon 


Adjusting and investigating all automobile 
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“Sorry to trouble you, but... 


it looks as though we were stuck another night in Hoskins Corners. Can 
you fix us up?... We're waiting for word from my insurance company. 
We had an accident on the highway and can't get the car released until 
an adjuster gets here. 


“Just another case of penny-wise, pound foolish. I tried to save a few 
dollars on insurance. Now I'm using all I ‘saved’ on telegrams and hotel 
bills, not to mention the wear and tear on our nerves. 


“Take my advice: When you buy automobile insurance, buy from a 
company that maintains claim service throughout the whole continent. 
You never can tell where you're going to need service from your 
insurance company.” 


Spare your clients inconvenience 
by placing your Automobile risks in 


THE TRAY FLEA S 


The Travelers Insurance Company » » The Travelers Indemnity Company 
The Travelers Fire Insurance Company » » Hartford, Connecticut 


Service in every state of the Union, every province of Canada « « 
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Risk Research Men 
Meet in New York 


Retrospective Rating Plan Dis- 
cussed by Buyers, Agents 
and Officials 


CRITICISE SOME FEATURES 





J. R. Blades, Insurance Adviser, States 
Proposal Is a Step in the Right 
Direction 


NEW YORK, June 24—At a meet- 
ing here of the Risk Research Institute, 
the national association of insurance 
buyers and_ self-insurers, John R. 
Blades, New York insurance adviser, 
presented a paper on the proposed retro- 
spective rating plan for workmen’s com- 
pensation, which was followed by an 
open discussion participated in by in- 
surance buyers, agents, brokers, com- 
pany officials and bureau representa- 
tives. 

Mr. Blades cautioned buyers not to 
appraise the plan solely on its own mer- 
its, but to study it in the light of their 
individual loss experience, pointing out 
that some risks can reduce, while others 
will increase, their insurance cost under 
the plan without any actual change in 
the amount of their losses. This, he 
explained, was possible because the ex- 
perience rate of risks does not indicate 
their true loss ratio; losses of a risk 
with a credit may be running well be- 
low the level indicated by the credit, 
and conversely, losses of a risk with a 
debit may be running well above the 
level indicated by the debit. 


Delay May Disqualify Plan 


Commenting on the fact that the as- 
sured will not know the exact cost of 
his insurance under the plan until 3% 
years after the policy takes effect, Mr. 
Blades intimated the long delay might 
automatically disqualify the plan in the 
eyes of many employers, such as con- 
tractors, who must know their overhead 
expenses well in advance. He also 
stated buyers would receive no interest 
on the excess portion of the deposit pre- 
mium which they must pay if they elect 
retrospective rating, notwithstanding 
the deposit may be held for the full 314 
years, 

He pointed out the profit made by 
carriers on risks that developed an ac- 
tual retrospective premium smaller than 
the minimum premium, would be used 
to pay the excess losses incurred on 
risks that earn the maximum premium. 





Deposit Is Held Trust Fund 
for Policyholders in State 





OHIO DEPARTMENT IS UPHELD 





Supreme Court of That State Denies 
Mandamus Asked by New York De- 
partment in Southern Surety Case 





COLUMBUS, June 24—The Ohio 
supreme court holds in a mandamus in- 
stituted by G. S. Van Schaick, as super- 
intendent of insurance of New York, 
against R. L. Bowen, Ohio superinten- 
dent, that a deposit of securities made 
by a foreign insurance company with 
the Ohio superintendent constitutes a 
trust fund for the benefit of its Ohio 
policyholders and bond obligees, and 
that the superintendent owes no duty 
to return such deposit until he is satis- 
fied, upon examination of the books of 
the company and affidavits of its prin- 
cipal officers, and other evidence, that 
all the obligations and liabilities which 
the deposit was made to secure have 
been paid or extinguished. 


History of Case 


On April 23, 1918, the Southern 
Surety of Iowa was admitted to Ohio 
and put up securities amounting to $50,- 
000. Later it put up as a substitute im- 
provement bonds of the city of Euclid, 
O., in the value of $50,000. Later, it 
was shown that the company had on 
deposit $100,000 in Iowa and request 
was made that the $50,000 Ohio deposit 
be returned. On Aug. 13, 1928, the 
Southern Surety of Iowa was sold to 
the Southern Surety of New York, in- 
cluding the city of Euclid bonds. 

When the Southern Surety of New 
York was declared insolvent by the su- 
preme court of New York and ordered 
dissolved and its charter canceled, 
Superintendent Van Schaick was named 
liquidator. He later sued to obtain the 
Ohio deposit. 


Ohio Department’s Reply 


The Ohio department replied that be- 
fore Van Schaick’s suit was filed, the 
Ohio department had filed suit in com- 
mon pleas court here to have the court 
determine the rights of all persons hav- 
ing claims against the companies. This 
case is still pending. The Ohio depart- 
ment asserted that were the bonds re- 
leased, Ohio policyholders of both the 
New York and Iowa companies would 
be compelled to go to New York to as- 
sert their rights. Upholding the Ohio 


| department’s contention, the court de- 


nied the mandamus. 








Discuss Modifications of 


To correct this, he contended the mini- | 


mum premium would have to be elimi- 
nated from the retrospective plan, but 
this would necessitate increasing either 
the basic or maximum premium. 

_Mr. Blades stated that, “by implica- 
tion at least, the plan conceded that the 
compensation problem of employers in 
$5,000 or higher premium brackets can 
be handled on the cost-plus plan, which 


Chicago Cost Control Plan 











NEW YORK, June 24——The mem- 


bership of the National Bureau of Cas- 
ualty & Surety Underwriters, meeting 
last week to hear the report of the 


| Chicago committee on the proposal for 


is only another way of saying that self | 


(CONTINUED ON LAST PAGE) 


surety acquisition cost control in that 
city, took no final action. Another 
meeting is being held this week. The 
original proposal has been somewhat 
modified and the question to be decided 
now is how much of a modification shall 
be made. 


Rehearing Asked in Georgia 
Resident Agency Law Case 





MAY GO TO U. S. HIGH COURT 





Hartford Steam Boiler Brought Suit to 
Test Constitutionality of 
State Measure 





NEW YORK, June 24.—Should the 
Georgia supreme court refuse to grant 
a rehearing in the action of Tennessee 
vs. Hartford Steam Boiler, decided in 
favor of the state by a divided decision 
June 12, the case will be carried to the 
United States Supreme Court under the 
“due process” clause of the constitution. 
The case hinges on the constitutionality 
of the new resident agency law of Geor- 
gia, a feature of which forbids the grant- 
ing of an agency license to salaried 
company representatives. 

Brings Test Suit 


Challenging this feature of the statute, 
the Harttord Steam Boiler instituted a 
test suit. The trial court sustained the 
company’s position, its decision, how- 
ever, being reversed on appeal by the 
state to the supreme court. The court 
is composed of seven justices, six of 
whom heard the case, the seventh mem- 
ber being absent. Four justices held for 
the appellant, two opposing. A second 
case, testing that feature of the law de- 
claring a local agent must receive at 
least 50 percent of the premium com- 
mission on a risk, is now being tried, 
the Aetna Casualty being the plaintiff. 

In both actions the companies were 
nominal plaintiffs, being chosen by lot 
by the Association of Casualty & Surety 


| Underwriters, which is handling the liti- 


gation for its entire membership. Mar- 
vin Smith, prominent Atlanta attorney, 
represents the carriers in the litigation. 
Louisiana is now considering a measure 
patterned closely after the resident 
agency law of Georgia, and the predic- 
tion is that it will pass the legislature. 


Bar Fights Ambulance Chasing 
ST. PAUL, June 24—Ambulance 


chasing and _ solicitation of claims 
against insurance companies have 
drawn the fire of the Ramsey County 
Bar Association, which has named a 
committee to wage war on such prac- 
tices. This follows similar action taken 





recently by the Hennepin County (Min- | 


neapolis) Bar Association. 








Futz Feels Hunt Should 
Have Had Palmer’s Place 


EIGHTY-FOUR, PA., June 24. 
—Joe Futz, leading local agent 
here, is disappointed over the elec- 
tion of Ernest Palmer of Illinois 
to the presidency of the National 
Association of Insurance Commis- 
sioners. “All of the agents and 
brokers are for Hunt of Pennsyl- 
vania,” Mr. Futz said. “Besides, 
Pennsylvania has more votes in 
the electoral college than Illinois, 
which is a typical prairie state.” 
Hon. Hunt, he declared, is one of 
the biggest men in the organiza- 
tion. 








National Surety to 
Be Sold to C. I. T. 


New York Appellate Court Re- 
verses Order for Sale to 
Bancamerica-Blair 


PINK ACTION IS UPHELD 


Court Can’t Substitute Its Judgment for 
That of Superintendent, New 
Ruling Holds 


NEW YORK, June 24.—The appellate 
division of the state supreme court in a 
3 to 2 decision directed sale of the entire 
stock of the National Surety Corpora- 
tion to the Commercial Investment 
Trust for $10,031,000, thereby reversing 
an order of Supreme Court Justice Val- 
ente, who rejected the bid and author- 
ized sale of 70 percent of the stock to 
the Bancamerica-Blair Corporation for 
$101.50 per share. In the prevailing opin- 
ion, Justice E. J. Glennon held Justice 
Valente had no right to substitute his 
opinion for that of Superintendent L. H. 
Pink, who had recommended acceptance 
of the C. IL T. bid, stating further: 

“We fail to find anything in section 
421 of the insurance law which gave the 
court the right to make and enter this 
unusual order. The result of what the 
court has done was to substitute its 
judgment for that of the superintendent. 
Such a procedure was not even contem- 
plated by the legislature in enacting this 
particular statute.” 


Can’t Look inte Future 


Justice Glennon observed that Justice 
Valente had rejected the C. I. T. bid, 
“not on the ground that it was inade- 
quate, because he believed it in the best 
interest of creditors that not more than 
70 percent of the stock be sold at this 
time.” 

“We are not unmindful of the fact,” 
continued the prevailing opinion, “that 
the National Surety Corporation is a go- 
ing concern and has shown considerable 
earning power. Nevertheless, we do not 
believe the discretion of the superinten- 
dent of insurance should be interfered 
with upon the theory that some time in 
the future the property of the corpora- 
tion may become more valuable than it 
was on March 9. 

“We do not believe that an officer 
charged with the responsibility of liqui- 
dating the property of any of the com- 
panies over which he has jurisdiction 
should be compelled to hold the stock for 
a particular period of time under the 
unsettled conditions which exist at the 
present day. 

“The question which should have been 
determined was whether or not the su- 
perintendent was justified in recommend- 
ing for approval a bid for the stock of 
the National Surety Corporation, deter- 
mined as it was in a manner calculated 
to obtain the best return. The public at 


(CONTINUED ON PAGE 32) 
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Merchants Protective Bond 
Now Issued in Divided Form | 





CONFORMS TO RECENT RULING 





Change Will Probably Affect Sales But 
Volume in Chicago Area 
Was Not Great 





Most of the casualty and surety com- 
panies in the Chicago area have now 
begun to write the merchants protective 


| 
| 
| 





Superiority Over Excess Cover on Compensation Risk 
Is Emphasized by Travelers Man in Wisconsin Discussion 





Consideration of excess insurance 
rates for workmen’s compensation im 
Wisconsin, which have been the subject 
of protest from a number of points, was 
postponed at a meeting of the rating 
committee of the Wisconsin Compensa- 
tion Rating & Inspection Bureau until 


| final action is taken upon the proposed 


bond under the divided form, in con- | 


formity with the recent edict of Insur- 
ance Director Palmer of Illinois in re- 
gard to blanket coverages. A few com- 
panies that have not already begun will 


start writing the new forms as soon as | 
| protects purchasers should be answered. 


they have been approved. 

The divided coverage has the same 
provisions as the former single contract, 
except that three separate policies are 
now issued: Fraud, crime protective and 
. merchant’s protective. The demand for 
the crime protective policy has never 
been great, however. The merchant’s | 
protective bond now carries an endorse- 
ment eliminating insuring clauses num- 
bers 2 to 10 of the fraud policy, while 
the latter carries an endorsement elim- | 
inating larceny and embezzlement. The | 
premiums remain the same as for the | 
former single contract. 


Little Effect on Companies 


So far as companies are concerned, 
Director Palmer’s ruling will have little 
effect, except for the work and expense 
of issuing new forms, although sales 
undoubtedly will be somewhat affected, 
some companies already reporting a re- 
duction in volume. However, with ex- 
ception of one or two companies which 
write the bulk of this business in the 
Chicago area, few have a great deal of 
it on the books, and, as a matter of 
fact, most of them are not particularly 
anxious to write it. Several companies 
have had rather bad experience with 
this coverage and the premium is so 
small that some carriers are writing it 
more as an accommodation line for small 
agents. 


Sales Will Be 


Company officials point out, however, 
that although the divided coverage pro- 
vides the same protection at the same 
cost, sales will undoubtedly suffer, and 
some agents who have solicited this 
business almost entirely will find their 
premium income reduced. This cover- 
age appeals mostly to small merchants 
and shopkeepers, who cannot afford 
greater protection, and they are show- 
ing hesitation in accepting the divided 
coverage. As one manager stated, 
many prospects are foreigners, and they 
are immediately suspicious that dividing 
the coverage represents some clever- 
ness on the part of the company, and 
the endorsements on the policies serve 
merely to confuse them. Sales will 
therefore be more difficult and, as of- 
ficials point out, the ruling will ulti- 
mately work to the dissatisfaction of 
the small merchant class rather than 
to companies, which have not shown 
particular eagerness for this business 
anyway. 


Affected 


Continental Casualty Outing 


Several Continental Casualty officials 
took part in the annual outing of the 
downtown branch office held at Knoll- 
wood Country Club northeast of Chi- 
cago. Vice-president N. O. Hoag, in 
charge of the branch, and Vice- -presi- 
dent Roy Tuchbreiter awarded prizes. 
Vice-president H. A. Glasgow of the 
branch also served on the host commit- 
tee. Henry Lustgarten, associate man- 
ager, was in charge of arrangements for 
the touranment, in which many fine 
prizes were offered. R. M. Redmond, 
president, and F. P. Lavin, past presi- 
dent, Insurance Brokers Association, and 

I. Read, Crum & Forster, were 
among those present. 





retrospective rating plan. The question 
was raised as to the purpose of excess 
insurance and whether it properly should 
be sold. ; 
S. D. Perkins of the Travelers said 
this and the question whether it properly 


He said a differentiation should be made 
between excess and deductible insurance. 


Defines Two Coverages 


“Excess insurance is commonly under- 
stood to be a form of insurance under 
which the selling company has no con- 
trol of the adjustment of losses, renders 
| little if any accident prevention service 
and is merely interested in the payment 
of losses which exceed the limit estab- 
| lished by the coverage, whether it be a 
| limit per accident or a limit in the ag- 
| gregate,” he said. “The latter is more 


generally termed stop loss insurance. 


| itself is a full coverage policy. 








“Under deductible insurance the policy 
The in- 
surance company is obligated to adjust 
and pay all of the losses, and services 
the risk in its entirety, being reimbursed 
in some manner for that portion of the 
losses which are established by the de- 
ductible provision. 


Outlines Three Functions 


“In my opinion, no insurance contract 
is complete unless it provides for these 
three functions: Assumption of financial 
responsibility, guaranty of equitable ad- 
justments, and the prevention of indus- 
trial accidents. An excess insurance pol- 
icy does none of these three things 


| completely.” 


He said that from the angle alone of 
providing for the employer a guaranty 
that his losses from industrial accidents 
shall not exceed a certain amount which 
will not affect his financial strength or 
solvency, there can be no argument 
against excess insurance, but he asked 
if it was not foolish for casualty com- 
panies to foster sale of this insurance 
when there may easily be established a 
plan of insurance which incorporates the 
same degree of protection for excess 
losses, but in addition includes sale of 
accident prevention service and accept- 
ance of responsibility for all claims and 
adjustments at a price comparable with 
that for which a self-insurer may be able 
to purchase for himself from outside 
sources. To secure excess coverage, he 
said, it appears an employer must qual- 
ify as a self-insurer. 


Suggests Retrospective Plan 


He said retrospective rating should be 
seriously considered if what the large 
employer of labor needs is insurance 
against catastrophic losses in excess of 
an amount which would endanger his 
solvency; if it is desirable the policy be 
full coverage, even though the company 
may be reimbursed for the amount of 
loss and cost of adjustment up to a limit 
beyond which protective insurance is 
necessary, and if it also is desirable that 
the carrying company render engineer- 
ing and accident prevention service. He 
said the retrospective writing plan is 
designed to provide the three elements 
which he indicated as necessary, and is 
full coverage. 

“It does provide protection through 
straight insurance over an established 
aggregate amount of loss,” Mr. Perkins 
said, “with the employer paying a pre- 
mium which reflects immediately and 
completely any savings which may be 
produced by the prevention of accidents, 
or, on the contrary, and within certain 
limits, paying an extra premium if pre- 





ventable accidents are permitted to oc- 
cur during the policy period.” 

Mr. Perkins gave a history of the 
retrospective plan, saying it was in a 


Protests Treasury Awards 


Retrospective Plan Championed * “=! 


Coverage Contract 





_N. L. BENZING CLAIMS LOW BID 





_ Washington Broker Files Complaint 


sense a new form of insurance, springing | 


from original experience of his company. 
He said the original intent was not to 
make | jit a “vicious, competitive instru- 
ment,” which it has been charged with 
being, but the real driving force behind 
the plan is an effort to enforce reduction 
of accidents with consequent reduction 
of insurance loss, to bring self-insurers 
into the insurance fold and minimize 
demand for excess insurance. 
promised for the plan, he said, are not 
the consequence of hypothetical theoriz- 


Results | awarded to Johnson & Higgins, 


ing, but are indications of actual experi- | 
ments covering risks developing almost | 


$1,000,000 in premiums. 


Lewis Announces Plan for 





After Acceptance of Bid of 
Johnson & Higgins 





WASHINGTON, D. C., June 24— 
Protests against award by the Treasury 
Department of its registered mail insur- 
ance contract for the coming fiscal year 
to other than the lowest legal bidder 
were filed with the department and 
Comptroller General McCarl this week. 

On the basis of bids received by the 
department June 12, the contract was 
Sate 
York, drawing a protest from N. L. Ben- 
zing, Washington broker, who claimed 
his bid was the lowest. 

The contract will call for insurance of 
the Treasury’s shipments of coin, bullion, 
securities, etc., the value of which is es- 


| timated at about ten billion dollars. 


Fidelity Bond Campaign 


NEW YORK, June 24.-—Martin W. | 


Lewis, chairman of the New York City 
fidelity production committee,  an- 
nounces plans for a series of meetings 
to be held this fall in developing the fi- 
delity bond production campaign in 
New York. Scheduled gatherings and 
the particular subject to be considered 
at each are as follows: Sept. 17, intro- 
duction of subject and schedule talk; 
Sept. 30, outline of cover and how it 
applies; Oct. 15, selling fidelity; Oct. 
29, selling fidelity and developing 
prospects. 
paring a program and speakers will be 
announced soon. 

The advertising committee 
busy and the committee on brokers ac- 
tivities is actively planning on enlisting 
the cooperation of the brokers in the 
campaign, feeling this ccan best be done 
by having each manager instruct his 
staff as to the purpose of the move and 
have them pass the information on to 
the brokers. 

While the suggestion has been ad- 
vanced that the campaign be nationwide 
instead of restricted to New York, the 
original plan of confining it to this city 
will be adhered to this year. 


Surety Outing at Milwaukee 


The Milwaukee Surety Underwriters 
Association was host to the Surety Un- 
derwriters Association of Chicago at an 
all day outing at the Tripoli Country 
Club, Milwaukee, on Tuesday. About 
30 attended from Chicago. 

The following were among the prize 
winners in the golf matches: Low gross, 
Norman Hoag, vice-president Continen- 
tal Casualty, Chicago; high gross, 
Lloyd Conochie, manager Central Sur- 
ety, Chicago; blind bogey, W. O. Schil- 
ling, manager and Edward Ptacek, 
claim superintendent, U. S. F. & G,, 
Chicago; longest drive, Henry Lampe, 
Continental Casualty, Chicago; shortest 
drive and other prizes, Thomas Cun- 
ningham, Globe Indemnity, Chicago. 
There were also other winners among 
Milwaukee men. 

Home office men attending were Mr. 
Hoag; Spencer Welton, vice-president 
Massachusetts Bonding; Alexander 
Cocky, Maryland Casualty, and Moses 
Craig, Globe Indemnity. Among those 
from Chicago were also J. P. Keevers, 
resident vice-president Maryland Cas- 
ualty:; William H. Wallace, Hartford 
Accident, and B. J. Nietschmann, man- 
ager National Surety. 


Seattle Election July 6 


SEATTLE, June 24.—President Au- 
brey Naef announces that the annual 
meeting of the Casualty Association of 
Washington will be held July 6. 


The sales committee is pre- | 


is also | 


| Marine, and U. S. Fire. 





Amount of Bids 


The Johnson & Higgins bid was 3 
cents per $1,000 of general shipments. 
Benzing’s bid, made on behalf of 10 
companies, was 2.617 cents per $1,000. 
The contract for the past six years has 
been held by Johnson & Higgins. 

Acceptance of his bid was refused, 
Mr. Benzing asserted, on the ground that 
it was not legal. The same situation 
arose last year, when a broker made a 
low bid which was rejected on the 
ground that he was not properly author- 
ized to submit bids for companies he 
claimed to represent but made his bid 
with the intention of “farming” the busi- 
ness out if it was accepted. 


Complain of Benzing 


In his complaint to the Comptroller 
General, who has the power to hold up 
the award if not satisfied it was made to 
the lowest responsible bidder, Mr. Ben- 
zing asserted that the companies he rep- 
resents vested in him the power of at- 
torney and authorization to offer their 
policies for government consideration. 

The companies represented in his bid 
were the Aetna; Continental, New York; 
Federal, New York; Fireman’s Fund; 
Hartford Fire; North America; Phoenix 
of Hartford; Queen; St. Paul Fire & 
At the Treas- 
ury, it was said Benzing’s bid was re- 
jected as illegal because it did not com- 
ply with bidding specifications. 





Pittsburgh Plate Glass Co. 


Defends Its Price Increase 





The Pittsburgh Plate Glass Company 
objects to a statement that last year was 
the most profitable one for the company 
and hence there was considerable re 
sentment over its increase in price of 
plate glass. Vice-president H. B. Hig- 
gins states that 1935 was not the most 
profitable year in its history by any 
means. ‘The earnings of the Pittsburgh 
Glass Company, he explains, are derived 
only in part from the sale of plate glass. 
The company engages in many other 
activities and has substantial interests 1n 
the chemical and paint industries. 

Mr. Higgins says, “Taking a typical 
store front bracket, the factory price on 
plate glass prior to this advance, was 
4 cents a square foot under the lowest 
price existing at any time in the history 
of the industry, and was 7 cents a square 
foot under the prices quoted in 1914, 
just prior to the war.” 





Canadian Manager Dies 


L. C. Evans, manager and secretary 
of the London & Lancashire Guarantee 
& Accident of Canada, died at Lindsay, 
Ont., as the result of an automobile 
accident. 
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Susans Rates Under a 


Illinois Laws Are Given 


PRESENT ALTERNATIVE PLANS 


Assured May Buy Full Coverage Or 
Loss Contribution Scheme—As- 
signed Risk Still Problem 


The rates are now available for occu- 
pational disease coverage under the new 
laws which becomes effective in Illinois 
Oct. 1. The scale was prepared by the 
National Council on Compensation In- 
surance. 

Employers will have the choice of pur- 
chasing full coverage or a plan under 
which the assured pays for 50 percent of 
every disease loss up to the maximum 
of $1,000 per case. The rates for the 
second plan will be 25 percent less than 
the full coverage rates. 

A minimum premium of $5 is estab- 
lished. This is regarded as too low by 
most of the Chicago experts. 

William Leslie, associate general man- 
ager National Bureau of Casualty & 
Surety Underwriters, returning from the 
meeting of the insurance commissioners 
in St. Paul, had a conference with the 
membership of the Casualty Managers 


Club of Chicago, following which he | 





Claimant’s Attorney Wins 
Fee in Interference Suit 








Adjusters for casualty companies must 
be cautious about interfering with the 
relations between a claimant and _ his 
attorney. The New York court of ap- 


| peals has just decided against the com- 


pany in a suit for his fee brought by 


| the injured’s attorney on the ground 


| percent of the recovery. 


conferred with Chairman Angsten of | 


the Illinois Industrial Commission, Mr. 
Leslie was particularly interested in the 
problem of assigning risks, which are 


unable to obtain occupational disease | 


coverage. At the meeting with man- 


agers, the prevailing view was that the | 
p g t company under automobile liability poli- 


insuring of occupational disease under 


problem if the assured does a proper 
job of housecleaning. 


recognized that a good many employers | 


will be lax. 
the companies as a group or through a 
committee would undertake to get the 
cooperation of the industrial commis- 
sion in setting up requirements to which 
an assured must comply in order to get 
insurance. Then when an assured has 
complied with those requirements, the 
companies through their assigned risk 
committee would cooperate in seeing 
that coverage is obtained. 

Under the new set up, occupational 
disease legislation in Illinois is entirely 
distinct from the law governing compen- 
sation for industrial accidents. Pre- 
viously where an uncertain measure of 
disease! liability was included in the 
workmen’s compensation law, the com- 
panies have been getting a loading in 
the regular compensation premium. This 
loading will be eliminated effective Oct. 
1 and a revised accident compensation 
scale promulgated. 

Below are given the new rates for 
occupational disease coverage for the 
various classifications in Illinois: 


oO. D. 
Code Classification Rate 
1164 Mining-N.O.C. enderarouns. on gh 
1165 Mining-N.O.C.-surface ......... ‘1.9 
TEGO MOGIRIMOMEOREE  ccvccccssosessace.s “40 
1438 Smelting, sintering or refining- 
7 5 | er rrr 
1472 Distillation of wood............ .07 
1605 Rock excavation ...... seceuers 2.13 
1624 Quarries-N. Bh tone tecneunnes 1.17 
REL@ BROMO CEUBMIOED cc cccancccescceccdehe 
1741 Flint and spar grinding........ 8.29 
1745 Soapstone products mfg.......... 22 
Ree EEE SRN ona 6655 60 cS ec aeass -22 
1748 Abrasive wheel mfg. ........... .56 
1803 Stone cutting and polishing..... 7.05 
1852 Asbestos goods mfé. ..........-. 4.4 
1860 Abrasive paper mfg. ...........2.15 
2260 Wool combing or scouring..... 07 
2280 Hatter’s fur mfg. .....csscccees 16 
2288 Welting MiB. oc ccccccccsssccese .03 
2538 Hat mfg.-not straw ........... .06 
2600 Fur mfg.-not hatters .......... .06 
BO AS errr rer 13 
2660 Boot or shoe MI aria uke 00.660. 01e a .04 
3081 Foundries-iron-N. O. C......... 2.96 
3082 Foundries-steel castings ....... 2.96 
3085 Foundries-non-ferrous ......... 2.96 
3089 Pipe mfg.-cast iron ...........+. 44 
3091 Enameled iron ware mfg....... .86 
3093 Cast iron mfg.-centrifugal ..... oan 
3122 Cutlery mfg.-N. O. C. ....cceees 71 
SEGD BEOVS WAT. cc ccccccvescecsccease 27 
3175 Radiator or heater mfg. ....... 99 
3188 Plumber’s supplies mfg. ....... 07 
3224 Agate or enamel ware mfg..... .39 
3381 EGA WOPKES oc ccccccccccccecces .80 
3336 Type foundries ........-+.++ee0- 48 
3364 Oxy-acetylene welding ........ .08 
3372 Blectroplating’ ......cccecceseee .03 
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The conclusion was that | 


| curious effect of this is, 





that representatives of the company in- 
duced the claimant to repudiate the at- 
torney, and settle without him. 
legations were that the attorney 
retained by the injured claimant, 


was 
but 


The al- | 


that representatives of the company | - : 
| on that portion of the premium above 


threatened the claimant that unless he 
repudiated his retainer he would receive 
no compensation for his injuries. After 
the claimant broke off with the attorney, 


| the premium above $5,000. 


the company paid $25,000 and took a | 
general release. The attorney thereupon | 
| brought suit and recovered a verdict for 
| $6,250, on an alleged agreement of 25 


The court re- 


duced this, with the consent of the law- | 


yer, to $2,500 as the reasonable value of 
the lawyer’s services in investigating the 


claim, interviewing the witnesses, taking | 


photographs, etc. The judgment as _re- 
duced was affirmed by the New York 
court of appeals. 


Indemnity Policy Test Case 


Is Ruled Upon in Illinois | 


What appears to be the first test under 


the Illinois law to provide claimants a | 


direct recourse against the 


the new Illinois law should not be a| cies has been ruled upon by the Illinois 


| appellate court, 1st district, 


However, it is | Of Trust Co. ‘of Chicago vs. 


in the case 
Iroquois 
Auto Insurance Underwriters, Inc. 

The law provides that “the insurance 
company shall be liable to the person 
entitled to recover for death or injury 
when caused by the insured, in the same 
manner and to the same extent that 
such carrier is liable to the insured.” The 
if taken liter- 
ally, that the claimant is left just where 
he was before the law was passed, under 
so-called “indemnity” policies. Such 
laws were passed in most states for the 
very purpose of giving the injured claim- 
ant the benefit of the insurance when 
the insured driver is unable to pay. The 
policy in this case was an “indemnity” 
policy, by which payment was promised 
only to reimburse the insured after he 
had paid the injured. In this case the 
insured had not paid the injured. 

Without going into the reasoning 
which led to its conclusion the appellate 
court said that the indemnity provision 
was contrary to the statute and there- 
fore ineffective and void. The case was 
remanded with directions to enter a 
judgment in favor of plaintiff for the 
amount of its claims. The trust com- 
pany held a judgment of $3,000 for the 
death of Juzang. 

Undoubtedly the appellate court gave 
the effect to the law that was intended, 
but it had to go easy in giving its rea- 
soning. 





Dust Disease Procedure 
NEW YORK, June 24.—Approval of 


rules and rates for classifications subject 
to specific dust hazards under the state 
law, prepared by the Compensation In- 
surance Rating Board of New York 
having been given by Superintendent L. 
H. Pink, became effective coincident 
with operation of dust disease amend- 
ments to the statute. All carriers have 


insurance | 


| values, reads: 


been advised by General Manager L. S. | 


Senior of the method to be followed. 


Purchases Building 


The State Automobile, an automobile 
reciprocal of Indianapolis has bought 
the Medical Arts building in that city 
on southeast corner of Michigan and 
Pennsylvania streets, of which it will 
occupy two floors and the basement for 


' home office purposes. 


| tive premium” 


Riders for High-Low and 
Discount Plans Are Given 





Companies have now been furnished 
by the Massachusetts Rating & Inspec- 
tion Bureau with copies of retrospec- 
tive premium and premium discount en- 
dorsements for compensation risks. 
These riders doubtless will serve as 
models for other states. 

Large risks that do not elect to be 
retrospectively rated, will receive in 
Massachusetts a rebate of 11.4 percent 


$5,000. The bureau does not state 
whether commissions will be reduced on 
In the ret- 
rospective plan no commission is paid 
on any premium above the retrospec- 
tive minimum, 

The premium discount endorsement is 
to be attached to each policy for which 
the estimated annual premium amounts 
to at least $2,000, where the retrospec- 
tive plan is not used. No policy may 
be canceled and rewritten for this pur- 
pose. 


Text of Discount Rider 
The 
reads: 


premium discount endorsement 


It is agreed that all premium for the 
policy in excess of $5,000 developed by 
the application of the standard rates of 
the Massachusetts Rating & Inspection 
Bureau shall be reduced 11.4 percent; 
provided, however, that the provisions of 
this endorsement apply solely to the pre- 
mium for operations covered by the pol- 
icy which, for purposes of premium de- 
termination, are subject to the jurisdic- 
tion of said bureau. 


The retrospective premium endorse- 
ment, omitting the table of rating 


Additional percentage of standard pre- 
mium required by paragraph 5 (a) of 
this endorsement: percent. 








It is agreed that the premium for the 

policy shall be determined as follows: 

Elements in development of retro- | 
spective premium—The computation of 
the retrospective premium is based upon 
the following elements: 

(a) Standard premium—The premium 
computed in accordance with the provi- 
sions of the policy, other than this 
endorsement, shall be known as the stand- 
ard premium. The earned standard pre- 
mium shall be used to determine the 
basic premium, the minimum retrospec- 


tive premium and the maximum retro- 
spective premium. 

(b) Basie premium—The basic pre- 
mium is that percentage of the earned 
standard premium stated in the “basic 
premium” column of the “table of rating 
values” schedule which forms a part of 
this endorsement. 

(c) Incurred losses—Incurred losses, 
under the policy, shall mean the actual 


paid losses and the reserves as estimated 
by the company for ee losses. 

2. Meivemaiie e pe retro- 
spective premium is the sum of: 

(a) The basic premium; and 

(b) The incurred losses; and ‘ 

(c) 15 pereent of the incurred losses. 

The retrospective premium is the pre- 
mium for the policy, provided, however, 
that if such premium is less than the 
minimum retrospective premium, the | 
minimum retrospective premium shall be | 
the premium for the policy; and if such 
premium is more than the maximum re- 
trospective premium, the maximum re- 
trospective premium shall be the pre- 
mium for the policy. 

Minimum retrospective premium—The 
minimum retrospective premium is that | 
percentage of the earned standard pre- 
mium stated in the “minimum retrospec- 
tive premium” column of the “table of 
rating values” schedule. 

Maximum retrospective premium—The 
maximum retrospective premium is that | 
percentage of the earned standard pre- 
mium stated in the “maximum retrospec- 
column of the “table of | 
schedule. 

e+ 6 ¢ 
3. Initial computation of retrospec- 
tive premium—wWithin six months after 
the termination of the policy the company 
shall make an audit of the records of the 
employer in order to compute the earned 
standard premium, and to determine 


rating values” 


| therefrom, the basic premium. 


| dorsement apply solely 


| the Massachusetts Rating 
| Bureau. 


Within 20 months after the effective 
date of the policy the company shall de- 
termine the amount of the incurred 
losses, including therein its estimate of 


the unpaid losses as of the date 18 
months after the effective date of the 
policy. 


From the basic premium and the in- 
curred losses so determined the company 
shall then make the initial computation 
of the retrospective premium. 

4. Subsequent recomputations of retro- 
spective premium—Twelve months after 
the initial computation, the company 
shall recompute the retrospective pre- 
mium on the basis of the company’s 
determination of the amount of the in- 
eurred losses, including therein its esti- 
mate of the unpaid losses as of the date 
30 months after the effective date of the 
policy. 

Twenty-four months after the initial 
computation, the company shall recom- 
pute the retrospective premium on the 
basis of the company’s determination of 
the amount of the incurred losses, in- 
cluding therein its estimate of the un- 
paid losses as of the date 42 months after 
the effective date of the policy. 

The retrospective premium determined 
by the second recomputation shall be the 
final premium for the policy unless sub- 
sequent recomputation is approved by 
the Massachusetts Rating & Inspection 
Bureau. 

* * * 

5. Payment of premium. 

(a) Standard premium plus percentage 
thereof—The employer shall pay to the 
company, in addition to the standard 
premium, the additional percentage 
thereof stated in the heading of this en- 
dorsement. 

(b) Retrospective premium—After the 
company has made the initial computa- 
tion of the retrospective premium, the 
employer shall pay to the company the 
difference between the retrospective pre- 
mium and the premium previously paid 
to the company. if the retrospective pre- 
mium is greater than the premium pre- 
viously paid. The company shall return 
to the employer the difference between 
the retrospective premium and the pre- 
mium previously paid to the company, 
if the retrospective premium is less than 
the premium previously paid. 

Corresponding adjustments shall be 
made at the time of each recomputation 
of the retrospective premium. 

All adjustments hereunder are subject 
to the minimum retrospective premiur” 
and to the maximum retrospective pre- 
mium. 

6. Cancellation of policy. 

(a) Cancellation by the employer—In 
the event of cancellation by the em- 
ployer: 

(1) The earned standard premium for 
the period that the policy is in force is 
to be computed at short rates in accord- 
ance with the short rate cancellation 
table printed on the policy. 

(2) The earned standard premium so 
computed shall be used to determine the 
basic premium for the policy. 

(3) The earned standard premium so 
computed shall be the minimum retro- 
spective premium. 

(4) The maximum retrospective pre- 
mium shall be based upon the earned 
standard premium computed pro rata for 
the period that the policy is in force ex- 
tended to the normal expiration date of 
the policy. 

(b) Cancellation by the company—In 
the event of cancellation by the com- 
pany, the earned standard premium for 
the period that the policy is in force is 
to be computed on a pro rata basis and 
the retrospective premium shall be com- 
puted on the basis of such earned stand- 


| ard premium. 


*x * * 
7. Applicable to Massachusetts pre- 
mium only—The provisions of this en- 
to the premium 


for operations covered by the policy 


| which, for purposes of premium determi- 


nation, are subject to the jurisdiction of 
& Inspection 


SENDS QUESTIONNAIRE 


Assuming that the new retrospective 
compensation rating plan is a tentative 
one and that a tabulation of the opin- 

(CONTINUED ON PAGE 32) 
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Products Liability Becoming Big 
Problem for Retailer 





“If products liability claims continue 
to multiply in number and amount as 
rapidly during the next few years as 
they have in the past two or three years, 
there can be no doubt as to the seri- 
ousness of the situaticn with which the 
retailer will be confronted,” declared A. 
W. Nau, controller William Taylor Son 
& Co., Cleveland, before the insurance 
division of the Controllers Congress at 
its joint mid-year meeting in Chicago. 

Mr. Nau pointed out that products lia- 
bility 
nized by retailers for many years, al- 
though only i in recent years has it play ed 
an important part in their insurance pro- 
gram. Claims four or five years ago 
were not only few in number, but in- 
volved comparatively small amounts in 
settlement and did not cover the broad 
field they do today. The trend, he said, 
is toward an_ increasing number of 
claims and he called attention to a re- 
port issued by W. P. Kimball of Kim- 
ball & Price, New York City, on claims 
occurring the past few years in a rep- 


is a risk which has been recog- | 
stated Mr. 





resentative group of large department 
stores. 

During the period studied, 15 stores 
received 4,164 claims, of which 325 rep- 
resented product liability claims, against 
which there was paid out or reserved for 
settlement $43,226. These represented 8 
percent of total claims filed and 11 per- 
cent of total settlements paid or re- 
served. Product liability claims were 
settled for an average of $133 per claim, 
while the others averaged $90 per claim. 

This definitely shows the trend,” 
Nau, “and, coupied with ac- 
tion such as that recently taken by the 
Toilet Goods Association, plus an ever 
increasing inclination on the part of the 
public to become more and more claim- 
minded, and the propensity of the re- 
tailer to insist altogether too often that 
his insurance carrier make a settlement 
on the basis of good will, tend to cre- 
ate for the retailer in years to come con- 
ditions that may be quite costly, to say 
nothing of the possibility of adverse 
publicity.” He pointed out that although 





most claims are based on foods and cos- 
metics, they can be extended into almost 
every ‘department of the store and for 
this reason the problem is one of real 
concern. 

As a result of a majority of court de- 
cisions in the past, he pointed out, the 
responsibility lies rather heavily on the 
retailer and the important question now 
is how he can protect himself in view 
of the fact that liability must ultimately 
fall on the manufacturer. Existing laws 
tend to protect the purchaser or user, 
leaving the retailer to seek protection 
in his right of recovery from the manu- 
facturer. 


Legislation Is Needed 


Mr. Nau urged greater cooperation be- 
tween insurance carriers and retailers in 
order to impress upon the manufacturer 
that failure to defend the retailer against 
the claim for which he is liable, will re- 
sult in a material pyramiding of his lia- 
bility. Although the retailer may be 
able to induce the claimant to file suit 
directly against the manufacturer, this 
is exceedingly difficult because of the 
non-residence of the manufacturer and 
consequent difficulty in getting service 
upon him. He said that use of the so- 
called “hold harmless” clause, although 
it is now being severely criticised, often 
provides an “out” for the retailer. The 
legitimate use of this clause should not 
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AMERICAN 
SURETY 
COMPANY 


The Last Line of Defense 


Approximately 30,000,000 families in the United States. 


a small percentage of these have Residence Bur- 
glary, Robbery, Theft and Larceny Insurance. 


Burglaries occur fully as frequently as fires. 


No owner of personal property is immune from the hazard 
of burglary. 


Indemnification for the resulting financial loss is readily 


Our Residence Burglary, Robbery, Theft and Larceny 
Insurance Policy furnishes this indemnity at moderate 


Write us about this rich field for commissions. 


Organized 


Home Offices: 100 Broadway, New York 
Branch Offices in Principal Cities 


Both Companies Write 


Fidelity and Surety Bonds and Casualty Insurance 
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be overlooked, he said, but it should not 
be misused to pass on to a manufac- 
turer or seller a liability for which the 
purchaser, not the manufacturer, is re- 
sponsible. In any case, such a clause 
does not provide infallible protection 
unless the manufacturer is amply and 
properly insured. 

Mr. Nau urged greater consideration 
toward securing legislation shortening 
the period of limitation for filing of 
claim, which would force earlier action 
and in many instances avoid it alto- 
gether. Very often products liability 
claims are permitted to lie dormant by 
the claimant until just before expiration 
of the period of limitations; they are 
then revived by suit when the retailer 
had supposed the claim to be closed. In 
this event, the retailer faces many com- 
plications because the product may no 
longer be sold or manufactured, the 
manufacturer may be bankrupt or out of 
business and sales people, whose testi- 
mony is often important, may no longer 
be employed and their whereabouts un- 
known. He said that although retailers 
can unite in mass action and refuse to 
market the product of an unreasonable 
manufacturer, such a boycott might 
often result in loss of sales volume, a 
good substitute product could not be 
procured and every store in a given com- 
munity might not cooperate. 

“What is needed now more than any- 
thing else,” he said, “is a more compre- 
hensive understanding on the part of 
both manufacturer and retailer of the 
other’s problem. The problem will grow 
to be acute and how it shail be met is 
a question worthy of our earnest con- 
sideration, a problem which, because it 
is not local but national in scope, neces- 
sitates a plan of united action.’ 








Casualty Field 
Changes 




















Employers Liability Promotions 

Elwin C. Greer has been promoted to 
associate resident manager of the Mich- 
igan department of the Employers Lia- 
bility group at Detroit. Mr. Greer suc- 
ceeds the late C. F. W. Jacobsen, who 
died June 3 following an operation. He 
has long been associated with the Mich- 
igan department and recently has been 
acting associate resident manager. A. 
L. Pearson is made assistant resident 
manager. For many years he has been 
affiliated with the casualty department 
in the Detroit office. 


W. F. Harps in Ohio 

W. F. Harps, who has been cennected 
with the head office of the Motor Ve- 
hicle Casualty of Chicago, traveling in 
the field and doing adjusting work, has 
been made Ohio state agent with head- 
quarters at Marion. The Motor Vehicle 
Casualty writes full coverage automobile 
insurance. 


Knapp Joins Chicago Office 


Frank S. Knapp has been appointed 
to the accounting department of the 
Chicago office of the Ocean Accident 
and Columbia Casualty succeeding A. H. 








Kerin, who resigned recently. Mr. 
Knapp has been in the accounting de- 
partment of the home office in New 


York City for the past two years and 
prior to that time was with the New 
York Indemnity from the time of its 
organization until it failed in 1933. 





_Harry D. Durham has been named spe- 
cial agent at Seattle of the Associated 
Indemnity. 


License Restored in Oklahoma 


The Oklahoma license of the Tower 
Mutual, Cincinnati, which was rescinded 
a short time ago with 20 other com- 
panies operating in the state, has been 
restored. No complaints had been filed 
against the company and claims were 
paid promptly. It was recently ex- 
amined by the Ohio department. 
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National Surety to 
Be Sold to C. I. T. 


(CONTINUED FROM PAGE 27) 





large was accorded a full and fair op- 
portunity to comply with the provisions 
of the proposal, which were made with- 
out dissent by any of the parties in in- 
terest. 

“Public confidence requires that an 
officer who has charge of the sale of 
large properties shall be permitted to ac- 
cept the honest and adequate offer of the 
highest bidder where, as here, all invest- 
ors had a fair chance to compete. We 
believe the bid was adequate and that 
the recommendation of the superinten- 
dent should have been approved.” 

Bids for sale of stock of the National 
Surety Corporation were received by the 
department as liquidator of the National 
Surety Company, holder of shares of the 
corporation, March 9, and it recom- 
mended acceptance of the offer of the 
Commercial Investment Trust. Justice 
Valente, however, later sanctioned ac- 
ceptance of an offer of the Bancamerica- 
Blair Corporation, an underwriting syn- 
dicate composed of bankers in different 
cities. The court’s right so to do was 
challenged by the C. I. T., which ap- 
pealed to the appellate division. The lat- 





ter court now sustains its contention. 
The definite understanding is the C. I. 
T. will continue the National Surety Cor- 
poration as a distinct entity, with Vin- 
cent Cullen as its president. The depart- 
ment recently concluded an examination 
of the company as of Dec. 31, 1935, find- 
ing it in a highly prosperous condition. 


Riders for High-low and 





Discount Plans Are Given | 


(CONTINUED FROM PAGE 29) 


ions and experience of the agents of the 
state will be helpful to the insurance 
commissioner in making his decision as 
to the future of the plan, President Car- 
roll K. Steele has sent out a question to 
members of the Massachusetts Associa- 
tion of Insurance Agents to be answered 
before July 15. The questions asked are 
as follows: 

1. Have you any compensation risk 
in your territory which develops a pre- 
mium of $5,000 or more? If so, how 
many of those risks? 

2. Have you explained the retrospec- 
tive plan of rating to any of your cus- 


tomers or prospects in your territory | 


who are eligible? 


3. Have any of the risks above re- | 
ferred to accepted the retrospective rat- | 


| ing plan? If so, how many? 
| 4. Will you present the plan to each 
| risk in your section having more than 
| $5,000 in premium? 
| 5. How many of the risks above re- 
| ferred to are in mutual companies? In 
| stock companies? 

6. Has the presentation of this plan 
to those risks now insured in mutual 
companies enabled you to secure the 


> 


business for stock companies: 


Holds Outing at Freeport 


The Freeport Motor Casualty held its 
annual agency meeting and golf outing 
at Freeport, Ill., for agents in northern 
Illinois and Chicago area. 

Paul I. Seitz, president, presided at 
| the meeting and reported healthy gains 
in business for the first five months of 
1936. Gustave Bartels of the auto theft 
division of the states attorney’s office, 
Chicago, described how thefts have been 
reduced and how insurance companies 
have cooperated by reducing rates. 
Special Agent Hoyman of the northern 
Illinois territory; Leon F. Knipschild, 
claims department; C. P. Young, secre- 
tary and treasurer; C. W. Richards and 
| Chas. M. Fish, underwriting department, 
also spoke. 





The Insurance Women’s Association of 
Portland, Ore., elected Mildred Coleman 
as president. 




















Reduced Rates 


for automobile liability insurance is one 
of the many rewards to the community 
which earnestly attacks the Traffic 
Safety Problem. It is the duty of the 
local agent to make this known and 
lead in its accomplishment. 


Sd 


- BANKERS INDEMNITY 


INSURANCE COMPANY 


Newark, New Jersey 


Casualty Affiliate of The American Group 























Disease Rates Under New ' 
Illinois Law Are Given 
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3507 Agricultural machinery mfzg..... .02 
3515 Textile machinery mfg.......... 02 

$548 Printing or bookbinding ma- 
OTE TH. cep nctetamnrsen .02 
3558 Boot or shoe machinery mfg.... .02 
3559 Confectioner’s machinery mfg... .02 
3561 Sewing machine mfg....... Beare 02 
nS: SURE IRIN 4-6: 4.0m 6-650. 0:6. & 60 'e 06/64 ce 27 
3647 Battery mfg.—storage ......... 1.03 
3683 Thermometer mfg. .............. 02 

3805 Automobile or aircraft engine 
TATE. sscce cease Viawtsaenes a 02 
3807 Automobile radiator mfg. ..... 16 

3808 Automobile mfg. or assembling 

3822 Automobile body mfg.—pleasure 
EERE re ee eae 12 

3823 Automobile body mfg.—truck 
EE oe U eG 5:04 korea © 12 
BEEP MOPORMINMS MIE. ooo ccc cciccewrecs % 05 
388] Car mfg.—railroad ............. 02 
Meee GOO WRGCL TIED, on cecccacescewes ¢ 02 
4021 Brick and clay products mfg.... . 28 
4024 Refractory Products mfg.......1.27 
4053 China or tableware mfg.......... 3 
MUG4 TOTTR COLTS WEE. occccececsccas 43 
4061 Potteries—hand molded ........ 47 
4062 Potteries—press forming ...... AT 
GEOL PIMtO BIMOS WATE. 2 occ ccccvccece 10 

4102 Glass mfg.—sheet—window 
AIRSET RS UE rie eee ieee 10 

4111 Glassware mfg.—no blowing ma- 
PR ce¢h be eeteknn eke be ane es -10 
4114 Glassware mfg.—N., O. C........ 10 
ED on copa ns ae bk eed ¥.ce oes 07 
4304 Newspaper publishing ......... 04 
4308 Linotype or hand composition.. .07 
4400 Rubber reclaiming ............ 04 
4417 Rubber boot or shoe mfg....... 07 
QG20 MUDOOPr TITS MIB... cc cccecvdvres 07 
GEGO TMCOMET MATE. ccccccccceccvvcves ¢ 09 
we 2 ere 09 
4452 Pyroxylin goods mfg. ........... 09 
BETO CODIS TPBUIBEION 2 ccc cc ccsccces 06 
4484 Composition goods mfg. ........ 07 
4492 Leather mfg.—imitation 07 
4536 Acid mfg.—sulphuric ........... 05 
es SO ae eee aa eee 
4567 Red or white lead mfg....... ..-1.80 

5469 Cleaning or renovating outside 
surfaces of bldgs........ seccedele 

5508 Street or road construction— 
rock excavation ......ccccee 2.13 
6954 Whiting MIS. ..cccccescvccsccee 15 
6251 Tunneling—not pneumatic .....2.74 
6252 Shaft sinking ........ ee eee eee 2.74 
6257 Caisson work-pneumatic ........ 23 
6258 Caisson work—foundations for ai 
DR. Vaiss a's Pine Wie wha eo cneees SED 
SOOD TOENIMES cece ce ccdswccvccss é 09 
It is interesting to compare the IIli- 
nois rates with those in other states. 


Whereas in Illinois there is a rate of 
$2.96 for foundries, in California there 
are two foundry classifications, one of 
which takes a rate of $2.85 and the other 
$3.29. 





Huge Loss to State Fund 


NEW YORK, June 24.—The 17th 
victim in the Bronx apartment building 
collapse died today. The general con- 
tractor and a number of the sub-con- 
tractors on the job carried compensation 
insurance in the New York state fund. 
What the aggregate liability to the car- 
rier, for those killed and the consider- 
able number injured will be can only 
be conjectured now. It is bound to be 
heavy. 


Pass Auto Inspection Bill 


NEWARK, June 24.—Two motor ve- 
hicle measures have been passed by the 
New Jersey legislature and are before 
Governor Hoffman for signature. Both 
had the backing of casualty companies. 
One provides for the compulsory exam- 
ination of automobiles while the other 
gives motor vehicle inspectors police 
power. There will be a charge of 50 
cents for the examination of the car 
which must be paid by the owner. The 
fine for the first offense will not exceed 
$100 and $200 will be levied against any- 
one refusing to make repairs or adjust- 
ments suggested by the inspector. Ar- 
rests by inspectors may be made only 
for violations which occur ot highways. 


Los Angeles Stag Dinner 


The Casualty & Surety Field Men's 
Association of Los Angeles held a stag 
dinner with J. E. Tucker, special agent 
Globe Indemnity and president of the 
club, presiding. 


Incorporate Bus, Truck Agency 


The Transportation Insurers of Rich- 
mond, Va., has been incorporated. It 
will specialize in writing motor bus and 
truck coverage. L. C. Witherspoon 15 
president. 
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MERCANTILE 
FIDELITY 


1936 Model 
HE United States Fidelity and 


Guaranty Company announces re- 
vised Mercantile Fidelity Bond forms. 


The new forms supplant those which 
have been in general use for many 
years. They should appeal strongly to 
employers because of their brevity and 
freedom from technical verbiage. 


The introduction of these revised 
Mercantile Fidelity forms offers a real 
opportunity for greater development 
of this profitable business, which re- 
mains on the books of the agent or 
broker year after year. 


UW. So re G. 


UNITED STATES FIDELITY & GUARANTY COMPANY 


with which is affiliated 


JB, GG, Rs 


FIDELITY & GUARANTY FIRE CORPORATION 
Home Offices: BALTIMORE 


Originators of the Slogan: 


“Consult your Agent or Broker as you would 
your Doctor or Lawyer.” 
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PUBLIC LIABILITY INSURANCE 


for 
FIRE WORKS DISPLAYS, CELEBRATIONS, ATH- 
LETIC CONTESTS AND OTHER OUTDOOR EVENTS 
WHERE CROWDS OF PEOPLE MAY GATHER. 


Protects promoters and property owners in case of 
injuries or death to spectators or the public. 


There is a great need for this type of coverage dur- 
ing the summer months and it is to the broker’s and 
agent's advantage to keep this class of insurance in 
mind. 

For particulars address 


A.F. SHAW & COMPANY, INC. 


Insurance Exchange WABash 1068 
CHICAGO 


























Get rid of your 
PET PEEVE: 


If losing automobile business 
J to your competitor because his 
companys rates are lower than 
yours is your Pet Peeve, here's 


your answer. . . an attractive 
contract with a sound STOCK 
COMPANY WRITING AT 
NON-CONFERENCE RATES. 


It will be to your advantage to write to 


New Century Casualty Company 


Insurance Exchange Bldg., | Chicago, Illinois 
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ACCIDENT AND HEALTH FIELD 





Long Made Detroit President 


Great Northern Agency Executive 
Named to Head Accident & Health 
Club at Annual Meeting 





DETROIT, June 24.—Roy J. Long, 
president Great Northern Agency, gen- 
eral agent Great Northern Life, was 
elected president of the Detroit Accident 
& Health Insurance Club at its annual 
meeting, succeeding R. H. MacKinnon, 
Massachusetts Bonding. He has served 
several terms as a director of the organi- 
zation. 

Earl B. Brink, state manager Mutual 
Benefit Health & Accident, was reelected 
vice-president. G. E. Reitzell was elected 
secretary-treasurer succeeding A. Y. 
Beaupre, Michigan Life. New directors 
are R. M. Rowland, National Casualty; 


R. H. MacKinnon, retiring president; 
E. H. McFarland, North American Ac- 


cident; J. P. Collins, National Casualty; 
H. E. Dyble, Hooper-Holmes Bureau, 
and H. H. Jones, Commercial Casualty. 

A motion for appointment of an as- 
sistant secretary and providing a fund 
of $100 to defray the cost of promoting 
accident and health clubs, proposed by 
Mr. Long as chairman of the ways and 
means committee, was adopted. Mr. 
Long was empowered to make the ap- 
ae 

. H. Jones was appointed chairman 

Fe a special committee to prepare a 
standard sales portfolio for the use of 
club members, built on the sev eral port- 
folios used by member companies and 
agencies in this territory. He was em- 
powered to appoint two committeemen 
to serve with him. 

Plans to build up the membership to 
100 by Jan. 1 were announced. 


Lebby Doubles Production 


W. E. Lebby of Los Angeles, Califor- 
nia state manager of the Massachusetts 
Indemnity, reports that to June 18 his 
agency has more than doubled its pre- 
mium income for all of 1935. The agency 
writes accident and health insurance ex- 
clusively. 





Organize in Salt Lake City 


SALT LAKE CITY, June 24—A 
temporary accident and health associa- 
tion for Salt Lake City was organized 
at a meeting of branch managers, gen- 
eral agents and inspectors or supervis- 
ors. Membership will be limited to the 
three classes of officials named and they 
must represent established agencies. 

J. T. Butler, Aetna Life, is temporary 
chairman of the organizing committee, 
and F. A. Timby, Preferred Accident, 
temporary chairman membership com- 
mittee. It will affiliate with the National 
Accident & Health Association. 

The movement was given impetus by 
the recent visit of Dwight Mead of Se- 
attle, president the past year of the na- 
tional organization. 





Industrial Conference Meeting 


President Peyton W. Jones of the 
Industral Insurers Conference has an- 
nounced that the annual meeting of the 
conference will be held Sept. 21-23 at 
the Hermitage Hotel, Nashville. Mr. 
Jones is secretary of the Bankers 
Health & Life of Macon, Ga. 





Old Line’s Convention Program 


MILWAUKEE, June 24.—At the an- 
nual convention of the Old Line Life 
here July 7, Paul A. Parker, agency 
director, will preside as chairman at the 
opening session. President John 
Reilly will extend greetings and give 
the opening address, “Marching On!” 
Other speakers will be E. H. Mueller, 
general agent accident department Pa- 
cific Mutual Life, Milwaukee, on “Dol- 
lars in the Sock,” and L. S. Broaddus, 
Chicago manager Guardian Life, “Self 
Merchandising.” A feature of the out- 





ing at Lawsonia will be an amateur hour 
Wednesday evening under the direction 
of “Major Blows,” with various mem- 
bers of the field force comprising the 
possible victims of the gong. At the 
farewell breakfast meeting, E. W. Owen, 
manager Sun Life of Canada, Detroit, 
will give his address, “Thirteen Keys to 
Success.” President Reilly will announce 
the Chicago convention plans for next 
year. 

H. A. Woodward, manager accident 
and health department, will be conven- 
tion vice-chairman. 





Los Angeles Club Meets 


At the June meeting of the Accident 
& Health Managers Club of Los An- 
geles, E. J. Lawrence, general agent 
Federal Life & Casualty, past president 
and charter member of the club, re- 
viewed the growth and development of 
the organization and the advances made 
by accident and health insurance in re- 
cent years. Vice-president C. H. Thrift 
presided in the absence of President E. 
F, Hanson. 





Benjamin to American Casualty 


F. W. Benjamin, for many years at 
the head of the accident and health de- 
partment in the home office of the Com- 
mercial Casualty, is now with the indus- 
trial accident and health department of 
the American Casualty at its home office. 
He has been more recently with the 
Peerless Casualty. 





New Bankers Indemnity Form 


The Bankers Indemnity is issuing a 
new dismemberment and medical reim- 
bursement policy. It is issued to men 
and women, ages 18-64. The annual pre- 
ium, class A, for $5,000 principal sum 
(dismemberment only) and $500 reim- 
bursement is $15. Special indemnities for 
certain fractures, amputations and dislo- 
cations are provided running up to 
$162.50. It contains a double indemnity 
provision, which doubles dismemberment 
payments for the classes of accidents 
usually included under such provisions. 


Wrong Employers Given 


In the article regarding the death of 
Joseph W. Bolton of Chicago, it was 
stated that Mr. Bolton was at one time 
manager there for the Employers Mutual 
Casualty of Des Moines. This should 
have been the Employers Mutual In- 
demnity of Wausau, Wis. 


WANTED 
Assistant Automobile Under- 
writer, preferably man with 
Home Office experience in 
handling all lines of automo- 
bile insurance countrywide. 
Age 25 to 35. Give full par- 
ticulars regarding experience 
and qualifications including 
present and past employers. 
Address : 

American Indemnity Company 


P. O. Box 680 
Galveston, Texas 




















WANTED 
Manager branch office writing all casualty lines, 
specializing motor coverages; must be a per- 
sonal producer; also experienced in_ handling 
solicitors and agents; acquainted with Cincin- 
nati coma tn $... SE ees regarding 
experience and 


ADDRESS D-42, “NATIONAL UNDERWRITER 














ATTENTION! 


Competent, Efficient, Well Educated Man with 
thorough training and experience in Casualty 
Insurance, Engineering, Organization, Sales and 
Executive work desires position. Excellent ref- 
erences. 


ADDRESS D-43, NATIONAL UNDERWRITER 
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SAFE DRIVING 


KANSAS CITY 
NEW YORK 
CHICAGO 

LOS ANGELES 
SAN FRANCISCO 


CAREFUL DRIVING 
IS AN INVESTMENT 


CARELESS DRIVING 
IS A GAMBLE 


LET'S NOT SPECULATE! 


DRIVE SAFELY 


EMPLOYERS 
REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 








niesatineeinnemaaant 























36 CASUALTY 


THE NATIONAL 


UNDERWRITER 





June 25, 1936 








= 











NEWS OF THE COMPANIES 
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Louisiana’s Claims Rejected 





Court Approves Fees in Union Indem- 
nity Case and Approves Only One 
Claim of State 





NEW ORLEANS, June 24.—Judge 
Provesty in civil district court recently 
dismissed all oppositions with one ex- 
ception totaling approximately $800,000, 
to the third provisional account of dis- 
tribution of the Union Indemnity re- 
ceivers. The court approved the pro- 
posed receivers’ and attorneys’ fees 
amounting to approximately $43,000 
which was inscribed in the account. The 
two receivers, S. S. Levy and C. W. 
Beckner, obtained approximately $34,000 
with the approval of the court by terms 
of the two previous accounts. J. C. 
Henriques, individually, and the law 
firm of Rosen, Kammer, Wolff & Far- 
rar thus far have received a total of 
about $34,000. With the approval of the 
third account, Mr. Henriques received 
$12,193, and the law firm received the 
same. Mr. Levy, former vice-president 
of the defunct company, announced 





shortly after Judge Provesty approved 
the account, that 50,000 checks totaling 
$502,000 will be mailed by July 15 to 
approved policyholders and other claim- 
ants. Of this approximately $12,000 will 
be paid to former New Orleans em- 
ployes of the company who were on 
payroll at the time the company was 
placed in receivership. The former em- 
ployes are privileged creditors. 

The claim approved was one of four 
instituted by the state of Louisiana, 
through Assistant Attorney-general 
O’Conner. The court, in a compromise 
agreement between the receivers and 
Mr. O’Conner, directed that  state’s 
claim as a policyholder claimant for 
$150,000 be allowed. However, under 
the percentage to be made in the pro- 
posed distribution the state will receive 
less than $5,000. The state’s $150,000 
policyholder ‘claim was held by Com- 
mercial Bank & Trust Company of 
LaFayette, in liquidation. The three 
other claims of the state, totaling more 
than $225,000, were dismissed by the 
court on the ground they were ordinary 
claims. 

Under the terms of the account ap- 
proved policyholders will receive 3.27 





mobile coverage. 


business. 


Home Office . 





“*[t’s the Old Business 
THAT COUNTS” 


S O said a wise New York agent recently, adding 
that he had very little difficulty in obtaining re- 
newals on AMICO’s popular, economical Auto- 
Since 1929, during the hardest 
years American business has ever faced, American 
Motorists’ premium income has more than dou- 
bled. Here is a competition-proof sales possibility 
you cannot afford to overlook—find out today, 
entirely without obligation, what the AMICO 


franchise in your territory may mean to your 


AMERICAN MOTORISTS 
INSURANCE COMPANY 


James S. Kemper, President 


Chicago, U. S. A. 


THE ONLY ILLINOIS COMPANY WITH U.S. TREASURY 
APPROVAL FOR FEDERAL BONDS 








percent and non-policyholders and gen- 
eral claimants will receive 1.084 percent. 
Final account would be filed within the 

“next three or four months.” Approxi- 
mately $2,000,000 will have been distrib- 
uted to creditors when the account is 
closed. 

In addition to instituting its four 
claims, the state had opposed the re- 
ceivers’ account on the ground that the 
receivers’ and attorneys’ fees were not 
justified by the amount of results ob- 
tained. During the hearing, a dozen 
prominent New Orleans attorneys, who 
had been summoned as defense wit- 
nesses, testified that the proposed at- 
torneys fees were fair and just. Some 
of the attorneys asserted that the fees 
were too small for the great amount of 
litigation involved. The work of the 
receivers was also commended. 





Illinois Department Report 





Examination Has Been Made of the 
Lumbermen’s Mutual Casualty— 
Some of the High Lights 





The Illinois department has issued 
the report of its examination of the 
Lumbermen’s Mutual Casualty of Chi- 
cago as of Dec. 31. The premium in- 
come for 1935 was $20,343,475, the 
largest item being automobile liability 
$10,314,402 and the next, compensation 
$5,429,398. The third largest item was 
automobile property damage $3,454,991. 
The total income was $21,147,173. The 
losses were $8,595,075, the largest item 
being automobile liability, $4,839,656, 
compensation $2,416,390 and automobile 
property damage $832,159. The assets 
are $22,626,530. The loss reserve is $9,- 
920,202 and the premium reserve $6,- 
215,936 and net surplus $3,097,663. 
There is a contingency reserve of $1,- 
000,000. 

The report says that the company 
has had a steady growth during the 
four year period ending Dec. 31, 1935, 
and this is due to sound underwriting, 
economical operation and judicious se- 
lection of investments. The incurred 
loss ratio during the period ranged from 
46.36 percent to 51.84 percent. The in- 
curred underwriting expense ranged 
from 34.4 to 36.81. Dividends declared 
to policyholders ranged from 16.17 to 
18.41. The gains from investment op- 
erations ranged from $306,180 to $930,- 
302 in 1935. Over 57 percent of the 
assets is in cash and federal government 


bonds. 





First Reinsurance Increase 





Hartford Company to Add $500,000 
Each to Capital and Surplus, Push 
Motor Carrier Business 





HARTFORD, June 24.—Directors of 
the First Reinsurance have ratified a 
plan for an increase of $500,000 in capi- 
tal and to contribute $500,000 of the 
resulting $1,000,000 to surplus. John A. 
Awtry of Dallas, Tex., will become gen- 
eral manager and vice-president and a 
member of the board. 

Mr. Awtry is a lawyer, a member of 
the American and Texas Bar Associa- 
tions, but has written motor carrier in- 
surance for ten years, and is said to have 
handled more of that type than any other 
underwriter. He has devised special 
safety laws for this type of business now 
in force in many states. He recently be- 
came associated with Jerome P. Bowes 
of Chicago in the New York corporation 
of Bowes & Awtry. The First Reinsur- 
ance has made a contract with the firm 
as exclusive agents for motor carrier 
lines. 

At the board meeting of the First Re- 
insurance, Carl F. Sturhahn was elected 
president, to fill the vacancy created re- 
cently by the resignation of George E. 
Turner. 


Concord Casualty Payments 


The bureau of liquidations of the New 
York insurance department is mailing 








dividend checks to creditors of the Con- 
cord Casualty & Surety, which was 
placed in liquidation by court order in 
1934. Payments to be made at this 
time will amount to approximately $205,- 
000. Reserves for claims not yet finally 
determined and which may be paid at a 
later date will involve further dividends 
totaling about $130,000. 

The holders of allowed claims arising 
out of insurance obligations will receive 
a first dividend of 52 percent, all other 
creditors to receive 20 percent in the 
first distribution. 

Superintendent Pink, as__ liquidator, 
filed with the supreme court of New 
York county a comprehensive report 
showing that 2,362 claims, representing 
liability of $8,969,794, were filed. In ad- 
dition the superintendent recommended 
for allowance 1,204 claims aggregating 
$349,153 and set up reserves for unad- 
judicated claims of $608,107. 





High Court O. K.’s Central 
Mutual’s Michigan License 


LANSING, MICH., June 24.—The 
Michigan supreme court has refused to 
uphold a lower court injunction barring 
the Central Mutual of Chicago from 
operating in this state because of ‘he 
similarity of its name to that of Central 
Mutual Auto of Detroit. 

The opinion emphasized that a show- 
ing of actual and substantial damage, 
either incurred or certainly prospective, 
must be shown in order to warrant court 
interference with the action of the com- 
missioner in licensing an outside carrier 
here despite the fact that it does bear 
a title somewhat similar to that of a 
Michigan carrier. The Chicago insurer 
was authorized in Michigan in 1932. 
Strong protests were launched and court 
action eventually resorted to by the De- 
troit mutual which sought an injunc- 
tion to prohibit the Chicago insurer from 
using its name in Michigan, represent- 
ing that it was a part of the same or- 
ganization as the Detroit carrier, or to 
represent that it was contemplating buy- 
ing the Detroit business or that the De- 
troit carrier contemplated selling to 
Central Mutual. 

“The cases of confusion in business 
between the two insurance companies 
here involved,” the opinion concludes, 
“are, under proof, trivial in character 
and within the rule of Sanders vs. Sun 
Life; Standard Accident vs. Standard 
Surety & Casualty; New York Trust 
company vs. New York County ‘Trust 
company, plaintiff is not under proof 
entitled to the relief prayed.” 








Central Surety Convention 


KANSAS CITY, June 24.—The Cen- 
tral Surety is holding a three-day con- 
vention at the home office here begin- 
ning June 29 to celebrate its 10th an- 
niversary. Approximately 50 agents, 
selected on the basis of balanced pro- 
duction, general quality of business 
submitted, prompt payment of ac- 
counts, underwriting attitude and gen- 
eral agency efficiency, will attend. A 
full program of social and sports events, 
together with business sessions, has 
been planned for the three days. Den- 
nis Hudson, president and founder of 
the company, will be in charge. 


N. J. Compensation Bill Signed 


The measure permitting awards of 
counsel fees in workmen’s compensation 
cases in New Jersey, in appeals to the 
New Jersey supreme court and the New 
Jersey court of errors and appeals, has 
been signed by Governor Hoffman and 
becomes effective immediately. 


Detroit Adjusters’ Outing 


The Detroit Adjusters Association 
held its annual outing and golf tourna- 
ment at Western Golf & Country Club, 
followed by dinner. W. R. McGregor, 
Michigan Mutual Liability, president of 
the association, headed the arrangements 
committee, 
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Sam Levin Casts 
Critical Eye at 
Supplemental 








(CONTINUED FROM PAGE 6) 


second portion of the apportionment | 


clause will apply. 

Referring to the matter of reinstate- 
ment, Mr. Levin pointed out that the 
supplemental contract whenever it re- 
fers to the fire policy and the attached 
supplemental contract, uses the lan- 
guage, “in this policy,’ so where the 
contract states in the reinstatement 
clause that reinstatement is “pro rata 
of the rate applicable to this supple- 
mental contract,” then it is just the 
supplemental rate which determines the 
reinstatement. In Cook county, he 
pointed out, the reinstatement is pro 
rata of both rates, 

The supplemental contract effectively 


bridges the gap, according to Mr. Levin. | 


The clause uses the language: “The 
word ‘fire’ shall be changed to include.” 
Although under the statutory provisions 
for the standard fire policies, it is not 
permissible to “change” the policy, it 
may be given a special meaning by an 
endorsement which is not an integral 
part of the statutory form. 


Severing the Contract 


In reinstating the policy in the pro- 
portion to the smaller premium paid for 
the supplemental contract, there may be 
a tendency to sever the supplemental 
contract from the policy. This might 
be used as an element in favor of con- 
struing the policy and the supplemental 
contract as separate contracts giving the 
insured the entire amount of the policy 
for fire and the entire amount for the 
additional peril. Also it might be held 
that upon paying of an additional pro 
rata premium the company would have 


to reinstate the policy to its full amount. | 


The language is that the policy “may 
be reinstated,” 
times change the word “may” to read 
“shall.” Thus they might make the 
reinstatement mandatory. This would 
be especially dangerous in the event 
the insurer had paid the loss and the 
damage had not been replaced or re- 
paired and the jurisdiction was one in 
which a valued policy law was in force. 


Specific Waiver 


Mr. Levin said it might not have 
been necessary to provide for a specific 
waiver of certain conditions which are 
found in the ordinary fire policy, as ap- 
plied to the supplemental coverage. For 
instance, the conditions relating to 
buildings on ground owned by the as- 
sured in fee simple, cessation of opera- 
tions, change of occupants, encum- 
brance, operating at night and vacancy 
or unoccupancy. Most states, he pointed 
out, have provision that a breach of any 
condition or warranty which does not 
increase the risk of loss or which does 
not contribute to the loss, will not bar 
a recovery. Mr. Levin contended that 
the waiving of these conditions as to 
explosion and smoke damage will cre- 
ate the situation that the ordinary fire 
policy seeks to provide against. The 
moral hazard of the assured, such as 
trying to destroy his own property or 
by negligence, is just as great in ex- 
plosion as fire and the waiving of these 
conditions will take away from the 
company several good defenses that it 
would ordinarily have to an explosion 
An assured who does not own 
the land on which the building is sit- 
uated or the building being vacated, 
might be tempted to set the property 
on fire or be careless about the upkeep 
and, although unable to recover for the 
loss by the actual fire, could recover a 
large percentage of it from the smoke 
damage. 


oss. 


but the courts often- | 
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| damage clause under the special stip- 
ulations applicable only to windstorm 
| and hail, this clause will probably be 
held to apply to only losses due to those 
| perils. In the case of a glass loss due 
to explosion, the proportional liability 
as set up in this clause, would probably 
not apply. 

As to the smoke damage coverage, he 
said a question might arise as to 
whether damage caused from steam by 
the blowing off of a radiator valve 
would be covered. He expressed the 
belief that steam cannot be held to be 
synonymous with smoke. The contract 





! 
limits smoke recovery to “any station- | 


ary heating furnace.” 


He voiced the | 


opinon unless a court should take a very | 
broad view of the word “furnace,” a | 


smoke loss from a fireplace would not 
be within the coverage. However, he 
said he believes that a loss from a stove 
other than that of one used for cooking, 
would be covered. 

The contract states that the company 
shall not be liable for smoke damage 
caused by any furnace, used in any 
process other than heating the building. 
The question might arise whether loss 
was caused by smoke from the burning 
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of rubbish in the furnace, during the 
summer. He said that such a loss prob- 
ably would be held to be covered. There 
is a possibility that the limitation is to 
the type of furnace, for example, a 
blast furnace, or to the general use of 
the furnace and not to the particular 
use at the time of the loss. The theory 
might be advanced that the parties con- 
tracted with the knowledge that the or- 
dinary heating furnace might be used 
at times for purposes other than heat- 
ing and so, the exception of liability 
would be applicable to these unusual 


| uses. 
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The history, practices, man- 
agement, and general attitude 
of usefulness, as well as its 
financial strength, are vital 
factors in the appraisal of a 
good agency company. 


Central Surety invites investi- 
gation of its facilities by dis- 
criminating agents. 
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W ORKMEN’S COMPENSATION 





New Rates Filed in Florida 


Substantial Increase Made as Result of 
Unfavorable Experience for the 


First Six Months 








NEW YORK, June 24.—Revised 
rates for workmen’s compensation insur- 
ance, together with a copy of the expe- 
rience rating plan, have been filed with 
the Florida department. While the per- 
centage increase of the new rates is un- 
known, it is generally understood to be 
substantial. Being predicated on the 
excessive loss experience revealed in the 
first six months’ tabulation and on the 
far broader interpretation of the com- 
pensation law of the state given by the 
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courts than was used by the companies 
in preparing their initial tariffs a year 
ago. While the tabulation under the 
experience rating plan will not be avail- 
able for at least three months after the 
expiration of the policy year, July 1, 
rates will be made retroactive to the lat- 
ter date. Company men are at a loss 
to understand why the claim experience 
in Florida has been so unfavorable, as 
the chief industries of the state are gen- 
erally well managed and employ com- 
petent help at fair wages. 





Commission Cut Protested 





Casualty Acquisition Cost Conference 
Studies Appeal of Brokers and 
Regional Agents 





NEW YORK, June 24—The Cas- 
ualty Acquisition Cost Conference has 
under advisement the appeal of repre- 
sentative brokers and regional agents for 
a restoration of the brokerage and 
agency commission allowed on work- 
men’s compensation risks in New York 
state that obtained prior to Oct. 1, 1935. 
The reduction was applied by the car- 
riers following the refusal of the de- 
partment to grant them the entire rate 
advance asked for, suggesting instead 
that the companies find some method of 
reducing the expense element which 
exceeded the allowable 40 percent by 2% 
percent. The carriers deferred action 
in the matter from July 1, 1935 until 
the following October, when general 
agents commissions were reduced from 
17% to 15 percent, regional agents from 
121% to 10 percent and brokerage from 
10 to 8 percent. 

Local agents and brokers contended 
that while their respective commissions 
had been reduced 2 percent as compared 
with the 2% percent deducted from 
general agents, the percent reduction in 
their case was greater and it was against 
such discrimination that protest was 
lodged last fall, and again at a gathering 
held here last week. It is probable the 
companies will compromise the matter, 
by allowing part of the desired advance 
to both local agents and brokers. The 
attitude of the New York State Associ- 
ation of Local Agents was presented by 
Albert Dodge, Buffalo, while L. A. Wal- 
lace, Johnson & Higgins, spoke for the 
Insurance Brokers Association of New 

ork. 


Caught by Failure to File 
the Notice of Termination 








LANSING, MICH., June 24—An 
employer, the Michigan supreme court 
has ruled, is not liable to an insurer 
which has carried its compensation risk, 
if, after expiration of the policy term, 
the insurer has failed to notify the de- 
partment of labor and is forced to pay 
a subsequent claim to an employe under 
the statutory endorsement. The case 
was Maryland Casualty vs. H. A. Moss 
& Son. 

Maryland brought suit against Moss 
to recover the amount of compensation 
paid on account of death of an employe 
who was injured more than a year after 
expiration of the policy. Under the sta- 
tutory rider protecting employes against 
any lack of coverage through failure to 
notify the department, Maryland Cas- 
ualty paid the claim. 

The endorsement provides that “the 
carrier shall file with the industrial ac- 
cident board at least 10 days before tak- 
ing effect of any termination or can- 
cellation a notice giving the date at 
which it is proposed to terminate and 
that any termination shall not be ef- 
fective, as far as employes of the insured 
are concerned, until 10 days after no- 
tice is received by the board.” 

Justice Toy’s minority opinion, signed 
also by Justices Wiest and Sharpe, held 
that the extension of the contract term 


under the rider appertained only to the 
employe and had no effect on the con- 
tractual relationship entered into by in- 
surer and insured. 

Both parties, according to the court, 
entered into the contract with knowledge 
that the endorsement was attached, thus 
making the rider virtually an integral 
part of the contract and giving color 
to the view that the insured actually paid 
in his premium for protection against 
any oversight by the insurer in_ failing 
to notify the labor department of termi- 
nation. There was, it was emphasized, 
dispute as to any meeting of minds 
relative to whether the contract was ac- 
tually at an end. The employer appar- 
ently thought the contract was still in 
force, as the department was given the 
insurer's name when the disputed acci- 
dent was reported and there was evi- 
dence that the employer had turned 
down a solicitor for another company 
on the ground it was satisfied with 
Maryland’s coverage. 





Michigan Commission Likely 
to Offer O. D. Amendment 


LANSING, MICH., June 24.—Devel- 
opments at a hearing conducted by a 
special commission created by the 1935 
legislature to study the feasibility of 
covering occupational diseases in the 
workmen’s compensation act indicated 
that an amendment to the law provid- 
ing for such a change will be proposed 
by the commission. 

George A. Krogstad, acting chairman, 
said a similar hearing for the Upper 
Peninsula will be held at Marquette 
Aug. 28. At the commission’s meeting 
here, practically all of the sentiment ex- 
pressed was strongly in favor of broad- 
ening the act and Mr. Krogstad said 
that all labor spokesmen so far appear- 
ing before the commission have urged 
an “all-inclusive” act. 

Some speakers said Wisconsin’s added 
expense to meet occupational disease 
liability was only $188,649 in 1934, Great 
reductions in this liability are possible, 
it was declared, if employers are forced 
to shoulder this item, of expense, as they 
will then correct conditions conducive 
to occupational ills. 


N. Y. Compensation Awards 


NEW YORK, June 24.—During the 
year ended Dec. 31, 1935, the state de- 
partment of labor made closing awards 
in 69,770 compensation cases in which 
workers had been killed or injured in 
industrial accidents. The awards to- 
taled $25,405,110. Of the closed cases 
764 resulted in death; 142 in permanent 
total disability; 17,381 in permanent 
partial disability and 51,483 in tempo- 
rary disability. The average case cost 
in each class was: Death, $5,466; per- 
manent total, $18,554; permanent par- 
tial, $763; temporary, $104. The aver- 
age cost all cases disposed of was $365 





as against $316 the previous year, the in- 
crease being attributed to the greater 
number of serious accidents that oc- 
curred i in 1935. The records, the report 
states, “show a tendency to increase the 
benefits to workers, both by changes in 
the workmen’s compensation law and 
by more liberal interpretations of the 
law, and it also seems probable that 
more conditions resulting from indus- 
trial accidents are now classified as per- 
manent partial than were formerly so 
classified; this is particularly true of 
such permanent conditions as continued 
headaches, inability to do heavy lifting 
and partial paralysis.” 


Industrial Medical Conference 


WAUSAU, WIS., June 24.—In com- 
memoration of the 25th anniversary of 
the adoption of the Wisconsin work- 
men’s compensation act and the organ- 
ization of the Employers Mutual Liabil- 
ity of Wausau, an industrial medical 
conference will be held here July 27-28, 
with probably 500 from Wisconsin and 
other states attending. 

Dr. Morris Fishbein of the American 
Medical Association, Chicago, will speak 
at a dinner meeting the first day. 

Voyta Wrabetz, Madison, chairman of 
the Wisconsin industrial commission, 
has been invited to attend. 


Florida Retrospective Action 


WEST PALM BEACH, FLA., June 
24.—After a vote of disapproval of the 
retrospective rating plan for workmen's 
compensation enunciated by the compen- 
sation committee of the National Asso- 
ciation of Insurance Agents, directors 
of the Florida Insurance Agents Asso- 
ciation adopted a resolution commending 
the national committee for its work as 
a step in the right direction. However, 
the resolution further set out as the 
opinion of the Florida association that 
any plan adopted should apply to the 
smaller risks as weil as those with a 
premium of $5,000 and more, this re- 
striction being looked upon as discrim- 
inatory in general application to the 
whole body of agents. 


Study of Administration 


The Commonwealth Fund of New 
York announces the publication of a new 
study, “Administration of Workmen's 
Compensation,” the author of which is 
Attorney Walter F. Dodd of Chicago. 
This treatise analyzes the various types 
of statutory provisions in compensation 
laws, indicates the administrative prob- 
lems presented by such provisions and 
discusses comparatively the methods 
employed in dealing with these prob- 
lems. The study deals with all phases 
of the administration of workmen’s com- 
pensation—legal, medical and insurance. 

The investigation was started six 
years ago at Yale University Law 
School where Mr. Dodd was professor 
of law. 
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CASUALTY PERSONALS 
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Walter A. Chowen, manager Califor- 
nia Inspection Rating Bureau, has _re- 
turned to his offices in San Francisco 
following a visit to Havana. Mr. 
Chowen returned to work early in the 
year following a rest of several months, 
necessitated by doctor’s orders. 

Bent T. Sheppard, claims superintend- | 
ent Hartford Accident, Los Angeles, 
has been elected president of the Trojan 
Club of the University of Southern | 
California. 


| 
\ 


Wade Fetzer, head of W. A. Alexan- 
der & Co. of Chicago, Mrs. Fetzer; 
Mary Jane Fetzer, their daughter, and 
Mrs. W. A. Alexander sailed Saturday 
night for Europe on the S. S. “Stella 
Polaris” on the North Cape cruise. They 
will go through the Scandinavian coun- 
tries, Germany and northern Italy, also 
visiting Paris. They will return on the 
“Queen Mary,” sailing Aug. 5. 

“Travelers Protection” states that W. 
F. Lockwood of the Shirley E. Moisant 
agency of Kankakee, IIl., is the cham- 
pion consecutive producer of the com- 
pany for the first five months. Since 
Jan. 1 and up to June 1, he wrote 122 
accident applications, 18 life, plus a sub- 
stantial volume of casualty and fire busi- 
ness. He has represented the Travel- 
ers in Kankakee for about 15 years. 

A testimonial luncheon was given at 
Boston recently by Walter Small, resi- 
dent secretary of the New England de- 
partment of the Royal Indemnity, con- 
ducted under the management of Field 
& Cowles, to three Royal Indemnity em- 
ployes who have completed 25 years of 
service for that company. The three 





were Special Agent E. G. Worthington, 


C. E. Goodwin, supervising engineer, in 
charge of boiler and machinery, and Mrs. 
S. H. Parshley of the payroll audit and 
rating division. | 

Mr. Small, who has also completed 25 
years with the Royal Indemnity was the 
recipient of a surprise presentation in the 
form of a handsome silver fountain pen, 
suitably inscribed. 

W. M. Roe, manager ordinary depart- | 
ment and director Massachusetts Acci- 
dent, died of heart disease at his home 
in Arlington, Mass., age 49. Mr. Roe 
joined the Massachusetts Accident in 
1907 and three years later was made as- 
sistant agency manager. He was ap- 
pointed manager ordinary department 
in 1927 and elected director a year later. 

C. H. Franklin, secretary of the liabil- | 
ity department at the head office of the 
Continental Casualty in Chicago, has 
gone to Ireland to join Mrs. Franklin, | 
who has been there for some months, 
owing to the serious illness of their 
daughter, who was studying medicine in 
Dublin. She has been in a hospital for 
some time. 

| 

President C. W. Fellows and Vice- 
president W. L. Dempsey of the Asso- | 
ciated Indemnity of San Francisco have 
been on a trip east and spent last week | 
in Chicago. Mr. Fellows has been away 
from the office since May 20. 

H. A. Behrens of Chicago, president 
of the Continental Casualty and Conti- | 
nental Assurance, left Friday night | 
of last week for San Francisco. He will | 
spend the next few months at his sum- | 
mer home on Belvidere Island in San |} 
Francisco Bay. He will return to Chi- | 
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cago sometime after Labor Day. | 
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Lloyds 


Surety Men Are Interested in Position 
Illinois Department Will Take 
on Net Retention 


Speculation as_ to 








Surety men in Illinois are speculat- 
ing as to what ruling Insurance Direc- 
tor Palmer of that state will make as 
to London Lloyds’ net retention on 
bonds inasmuch as he has held that 
other companies cannot have a figure 
more than 10 percent of their capital. 
Presumably the department will hold 
that the deposit of London Lloyds is 
the same as capital. However, noth- 
ing official has been done. Attorneys 
John S. Lord and Duncan Lord of Chi- 
cago are now in London, dealing with 
London Lloyds in view of the require- 


ments of various kinds made by the | 
_ de from | 
London indicate that there may be some | 


Illinois department. Advices 
delay but all indications look to a settle- 
ment as of Aug. 1. 

The Illinois department, in taking up 
the matter with the attorneys, hopes 
that the matter will be worked out 
Satisfactorily and that plans for com- 
pliance with the law will be made. 


New Financial Bond Offered 

NEW YORK, June 24.—A brokerage 
office here that specializes in unusua 
forms of insurance coverage is offering 
a new blanket bond for financial con- 
cerns. 
civil damage claims that may develop 
under the security acts of 1933 and 1934. 
It covers loss, together with litigation 
expenses up to the face of the contract, 
resulting from civil actions or threat- 


ened actions for alleged damages or in | [ ] ¢ d 
| Wakeman, leading salesman in the dis- | 


recission against the firm, or its officers, 
directors or partners, while acting as 


underwriters or dealers. The bond is 
written for one year to cover a concern’s 
entire business transactions excluding 
exempted transactions and brokerage 
business as a class, unless otherwise ex- 
pressly included. The cost of the in- 
demnity under the blanket form is from 
2 to 5 percent of the bond amount, ac- 
cording to conditions of the risk, while 
the rate for the specific coverage is 
from 1 to 1.25 percent. Inquiry of the in- 
surance department revealed that no 
company licensed in the state is writing 
the business, the assumption being that 
it is an offering from some foreign com- 





The bond pledges indemnity for | 


pany. 


Annual Minimum Premium 


The Towner Rating Bureau has insti- 
| tuted an annual minimum premium for 
fidelity bonds of $10 for each man or 
position. This is in addition to the an- 
nual earned minimum of $5 


|in force. The annual earned minimum 
| applicable in case of termination of the 
bond during the year, is still $5, but is 
now applicable to each man or position. 

Several reductions in premium for dif- 
ferent classifications have been put into 
effect. 


U. S. F. & G. Outing Held 


Employes and brokers of 


their annual golf tournament and out- 
| ing at the Glencoe Country Club. 


Wakeman Succeeds Yauger 


John B. Yauger, manager at Shreve- 
port, La., of the Mutual Benefit Health 
& Accident and United Benefit Life, 
who died recently, is succeeded by T. A. 


' trict. 


for each | 
bond or position, which was previously | 


the Chi- | 
1 | cago branch of the U. S. F. & G. held 
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Risk Research Men 
Meet in New York 


(CONTINUED FROM PAGE 27) 





insurance with stop-loss protection is 
feasible for such employers. It further 
concedes that the service charge for 
handling such accounts, including cost | 
of stop-loss protection, should be scaled | 
down as the size of the risk increases. | 
But even more important is the fact | 
that the plan recognizes that the only | 
part of the employer's workmen’s com- | 
pensation liability that is actually insur- | 
able is the excess losses. | 

“Perhaps, if it does nothing more | 
than establish the soundness of these 
ideas, retrospective rating will justify 
itself. In that case, I think one may 
safely say it is a step in the right di- | 
rection.” 

In the open forum which followed, 
Mr. Blades was assisted by A. V. Miller, | 





vice-president Risk Research Institute; 
William Leslie, associate general man- 
ager National Bureau of Casualty & 
Surety Underwriters, and L. S. Senior, 
general manager Compensation Rating 


| Board of New York. Mr. Leslie pointed 


out that sponsors of the retrospective 
plan do not consider it a cure-all, but do 
believe it is a step toward improvement 
in underwriting workmen’s compensa- 
tion. He said the plan can be applied 
to any sized risk, but practically below 
$5,000 in annual premiums the possible 
saving compared to the possible in- 
creased cost is too unattractive. 


Acquisition Cost Factor 


The discussion brought out the fact 
that an acquisition cost factor is in- 
cluded only in the minimum premium; 
if the assured has to pay a premium 
higher than that, this factor does not 
appear in the additional charge. Pro- 
ducers get regular commissions only on 
the minimum premium. Since econo- 
mies under the plan depend to a great 
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extent on loss prevention work, carriers 
which give the best safety service would 
be the best ones to select for risks un- 
der the plan. An assured having a risk 
i a state with a monopolistic state fund 
cannot include those premiums if he 
elects to use the retrospective plan. 

It was also pointed out that if the 
case of an injured employe is reopened 
after 30 months and he should be 
awarded additional compensation, the 
company bears the expense. Hence the 
premium adjustment at the end of 30 
months is final. 





Strive to Preserve 
the Present Rates 


(CONTINUED FROM PAGE 3) 


counted in improving loss possibilities. 
There are a number of influences which 
combined should serve to keep the fire 
waste within reasonable bounds. Should 
this prove to be true, rate revisions can 
be effected in an orderly manner, based 
upon an intelligent weighing of hazards 
involved. This program, however, would 
be thrown out of gear sadly if horizon- 
tal rate reductions were ordered by the 
insurance department of any state. Such 
an experience has been suffered by the 
business in the past it is constantly 
feared by executives. Competition among 
existing companies and the ease with 
which new organizations may be formed, 
can be counted upon to prevent assured 
being charged an excessive figure. 





Illinois Farm Agents Told 
Value of Stock Insurance 





(CONTINUED FROM PAGE 3) 


cal agent is the best judge of the prop- 
erty owners in his territory and is the 
most familiar with those whom he con- 
siders undesirable risks. I have found 
that an overwhelming majority of the 
human race is honest, although there 
have been times when companies have 
paid illegal and dishonest losses with- 
out knowing it. 


Temperamental Hazard 


“The third hazard you must consider 
in your inspections, the temperamental 
hazard, may exist where the habit, state 
of mind or practices of the applicant 
condone carelessness and are liable to 
produce causes which lead directly or 
indirectly to losses. Indifference and 
failure to keep in good repair or worry 
about the effect of his carelessness some 
times makes the temperamental hazard 
as objectionable as a distinct moral haz- 
ard. It is doubtful if any duty can be 
better performed by an agent than in 
making a careful inspection of the per- 
sonal property of the proposed assured.” 

Mr. Foltz stressed the value of a 
courteous and fair minded settlement of 
a claim, pointing out a satisfied claim- 
ant is the company’s best advertisement. 
Although the majority of claimants are 
honest, Mr. Foltz declared they fre- 
quently over estimate the amount of 
their loss, in order to collect half of 
that amount which represents the true 
loss. 

Needs Expert Assistance 


This class of claimant needs the help 
of a courteous adjuster and well in- 
formed agent. If he is left dissatisfied 
he becomes a dangerous enemy, but if 
handled tactfully he becomes a booster 
and a stepping stone on which the agent 
and company may build success. ‘The 
adjuster can therefore make a lasting 
friend of stock company insurance and 
in cooperating with the agent can cor- 
rect many false impressions held by 
claimants. 

“Competition is a challenge and not 
a defeat,” he declared, “and by coop- 
erating and using our utmost energies, 
ability and perseverance in studying 
salesmanship, I earnestly believe the ad- 
vantages of stock insurance intelligently 
and thoroughly explained will quickly 
convince any client that his insurance 
should be with you and your company 
regardless of the slight difference in 
cost.” 





F. E. Jones, Jr., Elected Head 
of Buckeye Union Casualty 





Frederick E. Jones, Jr., vice-president 
of the Buckeye Union Casualty, Colum- 
bus, O., was elected president, succeed- 
ing his father, who died following a 
heart attack a few days ago. Mr. Jones, 
Sr., was the founder and president since 
1924. Another son, Robert, is a di- 
rector. 





Selling assistance 
that builds 
business 


The Buckeye Union organiza- 
tion is a valuable aid to every 
agent. Its selling assistance 
actually builds business for its 
representatives. 


Would you like to know how 
The Buckeye Union can help 
you build a larger, more sub- 
stantial volume? Write to the 
home office today. There is no 
obligation. 
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or Farther Ahead 
Each Month? 


SUCCESS in the insurance business does not 
come without specialized knowledge, intelligence 
and persistent effort. Of the three factors, how- 
ever, specialized knowledge is the more necessary 
for noteworthy achievement. The agent who 
simply covers the same ground this month that 
he did last month will be far outdistanced by the 
producer who keeps abreast of the times and 


continually expands the scope of his activities. 


The AEtna’s Casualty and Surety 
SALES COURSE 


This organization features a_ well-rounded 
educational program available to all its represen- 
tatives. The Home Office Sales Course, for in- 
stance, provides an unequalled opportunity for 
ambitious A®tna-izers to spend five profitable 
weeks equipping themselves as qualified insurance 
advisors. Practical instruction under men who 
are experienced in insurance selling, 
a carefully planned course of study, 
and contact with many Home Office 
executives combine to provide com- 


It pays to be Aitna-ized! 








plete and up-to-date information regarding policy 
forms and to develop a modern sales technique. 

Nearly a thousand men have already com- 
pleted this course and are enthusiastic boosters 
for it. Scores of applications are on file for suc- 
ceeding classes scheduled during the Fall and 
Winter. Any A®tna general agent or branch 
office can give further information 
regarding this Sales Course or inquiries 
may be addressed to‘the Home Office 
at Hartford. 


It pays to be an #tna-izer! 





THE ATNA CASUALTY & SURETY COMPANY 


affiliated with 
THE TNA LIFE INSURANCE COMPANY — THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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SAN FRANCISCO —a monument to sound stock company 
insurance. With gross assets of $7,200,000, FIREMAN’S FUND 
settled 8,603 claims totalling $11,300,000 — to the complete 
satisfaction of all policyholders. This settlement, following 
the San Francisco fire of 1906, is an unprecedented episode 


in the history of insurance. 
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remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Fireman's Fund Indemnity Company ~ Occidental Indemnity Company 
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